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SWOT-ANALYSIS OF ACCOUNTING OUTSOURCING

Abstract. A SWQOT-analysis is considered as a tool of the strategic management for
determining the feasibility of using accounting outsourcing as a way of the enterprise
optimisation. It was found that the main interaction forms between the contractor and
the customer of accounting outsourcing are the following ones: provision of account-
ing services; keeping records of only certain transactions or objects; integrated ac-
counting and analytical support of all the enterprise activities; performance of the du-
ties of the senior accounting officer of the enterprise. The list of enterprises, for which
itis recommended to use accounting outsourcing is expanded, in particular newly cre-
ated enterprises in a crisis condition; enterprises engaged in activities abroad; large
enterprises, etc. The critical analysis of the advantages and disadvantages of account-
ing outsourcing is carried out and the necessity of SWOT-analysis potential risks and
advantages of using accounting outsourcing in the short-term and long-term prospects
are emphasised. It is noted that each advantage may pose a threat to the enterprise
without taking into account certain key points of using accounting outsourcing, while
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the potential risks of using accounting outsourcing in the long run may be an advan-
tage for the enterprise. The internal and external environments were analysed with the
help of the extended model of SWOT-analysis from the position of the strengths and
weaknesses of the enterprise, its capabilities and expected threats. An algorithm for
enhancing the benefits and eliminating the shortcomings of accounting outsourcing
should be developed during the decision-making on the usage of outsourcing in the
enterprise activities. According to the results of SWOT-analysis, a matrix of measures on
the expediency of accounting outsourcing has been formed, which will allow to predict
the threats and potential opportunities at the stage of planning the use or refusal to use
the accounting outsourcing services.

Keywords: accounting, outsourcing, accounting outsourcing, SWOT-analysis, services

Formulas: 0, fig.: 4, tabl.: 2, bibl.: 35

JEL Classification: M10, M41

Introduction. The uncertainty of the conditions of activity, the growth of inflation,
globalization, the increasing diversification of business, the complication of business
processes, constant competition, as well as the lack of own funds have a significant
impact on the organization of the company activity and cause the need for alternative
and effective tools for managing its activities, including how to organize the work of
divisions.

The mentioned actualizes the need to involve external entities for the implementa-
tion of individual business processes of the enterprise and forms the preconditions for
the development of the accounting outsourcing market as a management method that
promotes optimization of expenses for servicing (non-core) activities, and also allows
using the help of qualified specialists and focusing attention on the strategic tasks of
enterprise development.

For the Ukrainian economy, the accounting outsourcing market is relatively new and
promising. Accounting services for external entities are increasingly used by small and
medium-sized businesses and newly formed companies, whose number has positive
dynamics (Fig. 1).

Taking into account the fact that in Ukraine in 2017 there was an increase in the num-
ber of both small and medium enterprises (increased by 10,42% compared to the pre-
vious 2016), as well as an increase in their share in the total number of enterprises
to 99,9%, the practice of introducing outsourcing, including accounting, will become
more widespread in the modern business.

In Europe and the United States, the development of the accounting outsourcing
market allows companies to be engaged quietly in core business, giving tax reporting
and other accounting segments to professionals. So, in Europe 86% of small and me-
dium-sized businesses use the accounting outsourcing services, in the USA - 92%, in
Israel - 96% [Popliuiko 2011].

Research conducted by Polish Scientists [Marcinkowska & Sawicka 2015] also
indicates the relevance of as well as demand for accounting outsourcing, in particular,
the researchers found that already in 2013 in the segment of small businesses, the
accountancy services were used by 62,77% of Polish firms, and in the segment of
medium and large enterprises - 70,25%.

8 Numer 3(43) 2019



© GALYNA LIAKHOVYCH, SVITLANA BEZRUCHUK, VALENTYNA IVANENKO, SVITLANA LAICHUK ~ EUROPEAN COOPERATION

350,0 327.,8 322,9

284,2 278,1
247,6

300,0

250,0

200,0

150,0

100,0

50,0

Microenterprises Small Enterprises Medium-sized Enterprises
m2015 m2016 m2017

0,0

Figure 1 — Dynamics of quantity and shares of small and medium enterprises during

2015-2017 period, thousand'
Source: developed by the authors on the basis of the data of the Statistical collection “Ukraine
-2017"

In confirmation of the noted Teresa Martyniuk [Martyniuk 2016] states that, accord-
ing to the report of the Association of Business Service Leaders in Poland (ABSL), pre-
pared by 2014, more than 60 % of companies provide accounting outsourcing services.
The report also states that there are 659 outsourcing centers in Poland with Polish and
foreign capital, and the most popular among the business services they provide are
financial and accounting processes (46 %).

The main criterion for deciding on accounting outsourcing is the assessment of its
efficiency, which should include not only the comparison of own costs with the value of
the offer of external accounting entities, but also the presence of internal strengths and
weaknesses at each stage of the use of this instrument, as well as strategic opportuni-
ties and threats.

At the same time, an important tool for the practical implementation of new
approaches to the management of enterprises, including outsourcing, is the use of
modern economic analysis technologies based on research in strategic management,
among which SWOT analysis has the leading place. After all, it allows you to conduct a
deep study of the macro environment and the internal state of the enterprise, to identify
its capabilities and reserves, as well as trends in environmental changes. A number of
studies has shown that SWOT analysis is one of the most common strategic tools among
managers [Abdi et al. 2011; Helms & Nixon 2010; Panagiotou 2003].

"Micro-enterprises — average number of employees < 10 people, annual income < 2 million euros;
small businesses — average number of employees < 50 people, annual income < 10 million euros; large
enterprises — average number of employees < 250 people, annual income < 50 million euros; medium
enterprises - all the rest.

?Activity of the enterprises. The Statistical collection “Ukraine — 2017" P. 34. URL: http://www.ukrstat.

gov.ua
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In particular, G. Panagiotou [Panagiotou 2003] notes that “SWOT analysis may well be
used more than other management techniques in the process of decision making”.

In addition, Dag @ivind Madsen [Madsen 2016] points out that “several studies car-
ried out over the course of the last 10-15 years suggest that the use of SWOT is quite
high in different countries and regions. In Finland, it ranks among the most commonly
used strategy tools among executives. In the UK, SWOT is used by 70 % of organiza-
tions and ranks first of all strategy tools. In the Czech Republic SWOT is also the most
widely used strategy tool with a usage rate of 93 %. Studies also show that SWOT anal-
ysis is widely used outside of Europe. For example, in the Australasian region SWOT
“dominates”, while in China SWOT ranks second, only slightly behind PEST analysis”.

SWOT analysis is considered an effective and simple method for evaluating the re-
sources and capabilities of the company (its strengths and weaknesses), as well as the
external market situation (opportunities and threats). The mentioned updates the ex-
pediency of its use for forming a common strategy in the application of accounting
outsourcing as an effective tool for business cooperation and a way to optimize the
enterprise.

Literature review and the problem statement. Among the scientific works, which
reveal various aspects of the development of the theory and practice of outsourcing,
one should distinguish the work of such foreign and domestic scholars of the present
days as D. R. Zoidze [Zoidze 2017], A. Kh. Kurbanov and V. A. Plotnikov [Kurbanov &
Plotnikov 2013], N. Bromage [Bromage 2000], H. Dzwigot [Dzwigot 2013; Dzwigot
2014; Dzwigot 2015; Dzwigot 2016; Dzwigol, Wolniak 2018; Dzwigol, Dzwigot-
Barosz 2018], M. V. Ciasullo, G. Fenza, V. Loia, F. Orciuoli, O. Troisi & E. Herrera-Viedma
[Ciasullo et al., 2018], J. Lee [Lee 2017], R. Miskiewicz [Miskiewicz 2017a; Miskiewicz
2017b] and many others. A considerable contribution to the formation of theoretical
and organizational and methodical principles of accounting outsourcing were also
made by a significant number of foreign and national scientists: |. Drozd [Drozd 2003],
A. M. Popliuiko [Popliuiko 2011], D. Kowal [Kowal 2003], J. Mullich [Mullich 2013], L. B.
Nielsen, F. Mitchell, H. Narreklit [Nielsen et al. 2015], J. A. Smith, J. Morris, M. Ezzamel
[Smith et al. 2005], E. Marcinkowska, J. Sawicka [Marcinkowska & Sawicka 2015], L.
Preusser [Preusser], G. Ray, Ph. Neck [Ray & Neck 2007], L. Thiss [Thiss 2005] and others.
In addition, a number of theses are devoted to the study of accounting outsourcing
issues, in particular: L. S. Skakun [Skakun 2010], K. Koncewski [Koncewski 2011],
A. J. Sultanguzhieva [Sultanguzhieva 2015], G. I. Liakhovych [Liakhovych 2018].

As for the same SWOT analysis, the most complete theoretical and practical issues
of its application are disclosed in the works of such scholars as M. Abdi, M. Azadegan-
Mehr & S. Ghazinoory [Abdi et al. 2011] M. Helms, J. Nixon [Helms & Nixon 2010], D. @.
Madsen [Madsen 2016], G. Panagiotou [Panagiotou 2003] and others.

Without diminishing the role of research carried out, it should be noted that the
issues of SWOT analysis as a strategic management tool, in particular, in determining
the feasibility of using such an optimization method as accounting outsourcing, remain
unsolved.

The purpose of the article is to critically analyze the advantages as well as
disadvantages of using accounting outsourcing with the help of the expanded model
of SWOT-analysis.
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In the world practice, outsourcing is considered to be an effective tool for business
cooperation and the phenomenon of the XX century.

The rapid development of outsourcing began in the 80's of the last century, and to-
day in the world there are more than 7500 outsourcing centers. In particular, over 26 %
of world outsourcing centers are located in Europe, 22,2 % in the United States, 6,9 % in
the Philippines, 6,6 % in India [Novohatnij 2017]. In turn, Poland is a convincing leader
in the European segment (Fig. 2).

500
400 >72 370 260
300
193
200
0

Poland Spain Great Britain Germany

Figure 2 — Leaders of the European segment from the number of outsourcing centers
Source: developed by the authors on the basis of data [Novohatnij 2017]

Content analysis of the achievements of national and foreign scholars has revealed
the existence of different points of view regarding the quintessence of “outsourcing”,
in particular, it is established that it is most often characterized as: a kind of business
cooperation; business model(s); the form of organization of entrepreneurial activity;
strategy (concept, tool) management of an enterprise (business); way of optimizing the
enterprise; organizational decision; strategic management model; an integrated form
of business administration; the form of cooperation; kind of borrowed work; one of the
ways to reduce costs; a tool for improving the competitiveness of enterprises, etc. At the
same time, the study allowed to identify the key aspects that characterize outsourcing:

1. The application of the principle of “supply outside” to individual business
processes (activities, functions, operations, tasks) that are not specialized (basic)
for the enterprise, but is functionally necessary for it.

2. External executors are competent specialists (professional companies) who
specialize in a specific field of activity (perform the tasks received better than the
customer company).

3. Theresult of such “delegation” is to increase the efficiency and competitiveness of
the enterprise due to concentration of efforts on its key activities and optimization
of all kinds of resources (including due to the effect of cost reduction).

In this regard, A. Kh. Kurbanov quite rightly notes that “the concept of outsourcing
is reduced to three basic principles: the first — everyone should be engaged in their
business and be able to concentrate only on it. The second one — the decision of the
related tasks should be entrusted to those who can handle them better. The third — such

Volum 3(43) 2019 1
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a division of labor saves the customer's funds and brings revenue to the performer”
[Kurbanov 2013].

Modern management practices show that all business activities are available for
outsourcing. Research has shown that the most attractive for outsourcing are services
such as IT services, logistics, resource maintenance of production processes, marketing
services, recruitment, accounting, salary accruals, processing and systematization
of information, medical representatives services, personnel records, administrative
functions (Fig. 3).

IT services, 40,5 %
SUrQF’fQ“T“‘--h

Administrative
Functions, 2,7 % 40,0%..-

“--.._Logistics, 35,1 %

:
#

e
¥ o
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LY h -
. : 000 B R of Production
Accounting, 5,4 % /™. 200%. --F ST
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Figure 3 — The most often transmitted to outsourcing types of business services in Ukraine
Source: developed by the authors on the basis of data [Zoidze 2017]

Obviously, the total lack of time in the development of managerial decisions and the
need for qualified professionals stipulate the need for “delegation” of individual busi-
ness processes to external implementers, including accounting.

Research results. "Over the past few years, engagement specialists in outsourcing
accounting has gained considerable popularity in Ukraine, especially in cities close to
the metropolitan area. Such a trend is due to the difference in wages in the regions and
in the capital, the rapid development of modern information and computer technology,
rising prices for accounting software and technical support, as well as the inability of
individual enterprises to pay for the work of qualified accountants. Under such condi-
tions, taking into account the possible advantages and disadvantages, management is
increasingly considering the possibility of transferring certain functions of accounting
to outside entities” [Lyakhovich 2018].

According to the Accenture survey, more than half of the executives who outsource
one of the accounting and financial functions believe that this improves the transpar-
ency of information and increases the visibility of control. This leads to the fact that out-
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sourcing can be considered as a signal of the quality of accounting information [Chan-
son & Rouges 2012]. The confirmation of the above-mentioned Joe Mullich [Mullich
2013] indicates that “finance and accounting (F & A) was one of the first processes that
companies outsourced, and the practice continues to boom: Ed Thomas, an analyst for
Ovum research, found the number of F & A outsourcing projects valued at $ 1 million
or more in 2012 compared to the year before”. In addition, the author notes that most
of the accounting outsourcing transfer accounting for wages and debts (payable and
receivables). And recently, there is a tendency to transfer external functions to functions
such as budgets, forecasts and internal audits. Polish scientist D. Kowal tends to similar
opinion [Kowal 2003], the study of which showed that Polish companies prefer to apply
outsourcing to individual accounting areas (Fig. 4).

Accounting for
Obligations  ISSICIINAOSNN | 56%
Payroll Accounting _ 45%
Tax Accounting -10%
Keeping all Accounting .
Records -10;6

OtherAecounting [130% 1269 10%
Services
0% 50% 10096 150%

m Small Enterprises mMedium-sized Enterprises mLarge Enterprises

Figure 4 — The main accounting transactions transmitted to outsourcing by Polish
enterprises’
Source: developed by the authors on the basis of data [Kowal 2003]

As we see, Polish enterprises generally use outsoursing service for accounting for lia-
bilities (on average 45 %), wages (on average 32 %), taxes (on average 14 %) and other
accounting services (on average 20 %). In general, summarizing the offers of various
enterprises that provide services in accounting outsourcing, it was established that the
main forms of interaction between the executor and the customer are: the provision of
accounting services; keeping records of only certain transaction or objects; integrat-
ed accounting and analytical support of all activities of the enterprise; performance of
duties of the chief accountant of the enterprise. While continuing to review the issue, it
is important to emphasize that “the motives for outsourcing can be various, but might
include tyypically: cost and headcount reduction, access to greater expertise and tech-
nology, a reoriented focus on core activities and better operational flexibility” [Smith,
Morris, Ezzamel 2005; Bromage 2000].

*Small Enterprises - 1-99 employees; Medium-sized Enterprises - 100-999 employees; Large Enter-
prises - more than 1,000 employees.
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Liliane Preusser [Preusser, Outsourcing ksiegowy: korzysci z przekazania obstugi
ksiegowej na zewnatrz] also highlights the benefits of accounting outsourcing: cost re-
duction; experience and professionalism; risk management; transfer of responsibility;
concentration on the main activity; saving of working time; interdisciplinary.

From the research sources and the results of the monitoring of the outsourcing mar-
ket, it becomes clear that the most expedient is the involvement of outsourcing com-
panies in accounting for the activities of small and medium enterprises. Drozd |. the
need to attract external specialists for accounting in small enterprises explains by the
limited resources of the latter, low level of internal control, inadequate qualification and
professional training of staff accountants, as well as material and technical basis for au-
tomation of accounting processes [Drozd 2003].

As Leah Thiss says, “if you're a small to mid-size business, chances are you cannot af-
ford to hire the breadth of expertise you may require. With a few exceptions, outsourc-
ing accounting can result in operating cost reductions and better strategic insights”
[Thiss 2005]. On this occasion, Australian researchers Graham Ray & Philip A. Neck state
that “in an age where the focus by the small business is on core competencies, small
businesses are increasingly outsourcing critical financial functions to the experts and for
many finance and accounting service providers, accounting is their core competency
and they are experts in their fiel [Ray, Neck 2007].

At the same time, we are convinced that the list of enterprises, for which it is expedi-
ent to use accounting outsourcing, can be much wider. In particular, such enterprises
should also include enterprises in a crisis situation, newly created and those engaged
in activities abroad, as well as large enterprises (it is advisable to outsource the perfor-
mance of certain transactions or functions in conditions of complexity of such transac-
tions or the lack of qualifications of their own accountants concerning these issues).

Along with the given advantages there are shortcomings of accounting outsourcing,
which encourages business entities to be more careful about its use. In general, the sig-
nificant shortcomings of accounting under the terms of outsourcing primarily include:
the likelihood of violation (loss) of confidentiality of information; the risk of receiving
poor-quality services (low professionalism of specialists outsourcing firm); impossibility
of direct instructions as in the case of own divisions; mental barriers in the domestic
market; insufficient attention to the customer due to the large number of other clients;
the need to act within the framework of the concluded agreement (for example, the
unexpected increase in the cost of services through the hiding of important aspects by
the audit firm when signing the contract), etc. In addition, D. Kowal [Kowal 2003] among
the shortcomings of outsourcing points to the blurriness of liability, which indicates the
obligation to consolidate responsibility in the relevant contract.

Therefore, we consider it expedient to stipulate in the contract that all penalties and
fines accrued by the tax service for late completion of tax returns, incorrect calculation
of tax amounts, etc., are compensated by the outsourcing enterprise if the reasons are
not the client’s untimely submission of the source documentation to the outsourcer.

The key criterion for deciding whether to transfer a function to outsourcing is to eval-
uate the effectiveness of using this tool. At the same time, it should take into account
both quantitative (estimation of cost reduction and increase of profit of the enterprise)
and qualitative component (estimation of improvement of product quality and growth
of its sales, determination of reserves of growth of production amounts and sales of
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products). It is also advisable to calculate future economic benefits by focusing on actu-
al and possible costs. At the same time, it is not just about saving all kinds of resources,
but also about avoiding all kinds of risks, which are hidden resources at the stage of
application of outsourcing services.

In addition, an analysis of potential risks is an important element that affects further
cooperation between the customer and executing entity. On this occasion Marcinkows-
ka Elzbieta and Sawicka Joanna [Marcinkowska, Sawicka 2015] emphasize that the man-
agement of a firm that decides to transfer accounting and tax services to an external
executor should analyze the potential risk arising from cooperation with such a service
provider, and subsequently, through the specification of the service and outline of the
principles of cooperation, minimize the risk. However, the decision to use accounting
outsourcing should be based on many positive benefits not only in the short term, but
also in the long run. We agree with Urszula Tarsa that in a short period of time it may
turn out that the implementation of outsourcing will not bring the desired results, while
in the long run the marginal profitability will be exceeded [Tarsa 2014]. Jinhyung Lee
also points to the need to consider outsourcing in the long run [Lee 2017]. Thus, each
advantage may pose a threat to the enterprise, without taking into account certain key
points of using the accounting outsourcing, while the potential risks of its application in
the long run can be an advantage. In particular, reducing the risk of fraud (the outsourc-
er does not have access to the property and funds of the customer) in the long run has
a risk of loss due to the poor quality of the services received.

At the same time, the opportunity to optimize taxes (the performer has experience of
a large number of clients from different spheres of business) does not take into account
the risk of the lack of an individual approach to the customer. This explains the feasibil-
ity of a SWOT analysis of the potential risks and benefits of using outsourcing, both in
the short and long term. SWOT analysis is a strategic planning tool that identifies inter-
nal strengths and weaknesses of an enterprise and external opportunities and threats,
and also involves establishing links between them. Visually such an analysis is a matrix
with four quadrants corresponding to the abbreviation:

Strengts -the internal benefits of the company to its competitors;

Weaknesses - internal factors that an enterprise can not overcome or what it needs;
Opportunities - factors of the environment, which can be used by the enterprise;
Threats (risks) - factors of the environment that can negatively affect the activities
of enterprises.

Opportunities and threats are caused by external (uncontrolled or weakly controlled)
factors, and the strengths and weaknesses are internal (controlled) factors.

According to the results of the SWOT-analysis, the matrix of strategic measures has
been compiled:

1. "Power-opportunity” — shows which strengths need to be used to increase the

return on the opportunities of the environment.

2. "Weakness-opportunity” — due to the opportunities of the environment, the en-

terprise will be able to overcome existing weaknesses.

3. "Power — threat” — measures that use the strengths of the organization to elimi-

nate (prevent) threats.

4. "Weakness-threat” — shows which weaknesses you need to get rid of to prevent

threats.
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The main advantages of SWOT analysis are simplicity and versatility, which allows
to accumulate in the course of its carrying out information of the most various types,
as well as the minimum financial costs for conducting, the efficiency in identifying and
classifying environmental factors that affect the activities of the enterprise. The graphic
representation of the extended SWOT analysis of accounting outsourcing taking into

account long-term prospects has been presented in the table 1.

Table 1 — Advanced SWOT analysis of accounting outsourcing

Elements Traditional analysis Long-term perspective
Analysis of the internal environment
+ -
Increase in costs with possible increase
Cost reduction; time saving; improving | in price by outsourcer; unprofitability of
the quality of accounting by accessing | agreement; organizational issues; the need
the knowledge and experience of | to find a new counterparty in connection with
Strengths another fi.rm (firms.); reducing the risk the eI.imination of the outsour.cing company;
(S) of penalties for incorrect reporting | reducing the quality of accounting through the
or untimely submission; avoiding | standardization of services by an outsourcing
the negative consequences of an | company; lack of improvement of accounting
unexpected lack of an accountant; | procedures; risk of loss due to poor quality of
control efficiency; optimization of | services; lack of tax optimization due to the
taxation lack of interest of the outsourcing company;
lack of an individual approach
- +
Lack of trust to a third-party partner;
the responsibility of the head of
Weaknesses the enterprise for documentat!on Permanent relationship; optimization of
(W) submitted o thg OULSOUrEINg | 4 ation due to the wide experience of the
company; lack of information on ) . P
demand and communication issues; outsourcing enterprise
previous investments in software and
hardware; blurring of responsibility

Analysis of the externa

| environment

+

Adaptationto changesinthe economic

services; mismatch of the quality of
the service to its cost; the risk of the
outsourcer's refusal to provide services

Opportunities | environment; increased flexibility;
PP (O) ' 'Yl The absence of interest in the results of the
access to the latest technologies; | .~ .
o . client's activity
receiving other related services
(including financial and legal advice)
- +
The possibility of information leakage;
Threats risk of increasing costs; changesinlegal | Reducing the cost of processing documents;
(T) norms; price increase for outsourcing | savings due to other experts (such as legal or

tax), whose knowledge and experience can be
used by the client

Source: author's development based on sources [Marcinkowska, Sawicka 2015; Preusser;
Tarsa 2014]

Obviously, the comparison of the strengths and weaknesses of the enterprise with
external opportunities and threats allows us to establish links between them as well as
to plan measures on the form of organization of accounting at the enterprise, in partic-
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ular, the use of outsourcing. As a result, on the basis of the conducted SWOT-analysis, a
matrix of measures on the expediency of accounting outsourcing was formed (Table 2).

Table 2 — Matrix of strategic measures of expediency of accounting outsourcing

SWOT-analysis _ External Environment
Opportunities (O) Threats (T)
= Strenghts Rejection of accounting Partial accounting
© g (S) outsourcing outsourcing
- C
% o Weaknesses Partial accounting Full accounting outsourcin
B % (W) Outsourcing g 9

Source: author's development

Thus, combinations of different elements of the SWOT analysis allowed to formulate

strategies for choosing a process thatis expedient to transfer to accounting outsourcing:

- SO - aggressive strategy of development of own competencies — refusal from ac-

counting outsourcing (creation of accountancy as a structural subdivision and use

of work of staff accountants, improvement of their qualifications, strengthening of
technical base, etc.);

- WO - competitive strategy for internal transformation — partial outsourcing (out-
sourced functions that lack the qualifications of their own accountants, that is, out-
sourcing of accounting functions requiring special knowledge);

- ST — a conservative strategy for potential benefits that involves the use of out-
sourcing, taking into account the analysis of alternative costs — partial outsourc-
ing (accounting transactions transmitted that are labor-intensive for the enterprise
and require significant time expenditures);

- WT - a strategy to limit the development of their own competencies — a complete
accounting outsourcing.

Conclusions. The following results of the research have been obtained:

1. SWOT analysis of business processes may reveal that some of them are a marked
“weaknesses”, while others represent strenghts. Accordingly, the main objective of the
SWOT analysis of outsourcing accounting services is to determine the current situation,
prospects and the subsequent best behavioral accounting strategy for self-management
or its delegation to external implementers.

2. Accounting outsourcing can not be considered only from the position of short-term
advantages and disadvantages, because there are also long-term prospects. And if the par-
ticular advantage (as an example, the effectiveness of control) has a positive value, then in
the long run (due to organizational issues) can turn into a disadvantage, such as blurring of
responsibility. And vice versa. Therefore, when planning the use of accounting outsourcing
in the activities of the company should ask the following questions: what is the term for
which use is planned, what are the advantages and disadvantages in the long-term and
short-term prospect, and finally, develop an algorithm to enhance the benefits and elimi-
nate disadvantages.

3. Conducting a SWOT analysis of the appropriateness of accounting outsourcing, tak-
ing into account both short-term and long-term prospects, is more effective compared to
the simple use of advantages and disadvantages and will allow to anticipate all threats and
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potential opportunities at the stage of planning the use or refusal to use the services of ac-
counting outsourcing.
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NPOBJIEMU BUKOPUCTAHHSA IHHOBALIA Y HEBAHKIBCbKOMY ®IHAHCOBOMY
CEKTOPI YKPAIHU

AHoTauifa. Y cTatTi JOCNiAXKEHO Cy4YacHW CTaH | MepcrnekTUBM 3anpoOBafXeHHs Ta
BUKOPUCTaHHS iHHOBALiN B HeDaHKiBCbKOMy diHaHCOBOMY cekTopi YKkpaiHu, Wo po3risaaacETbes
Ik CAMOCTIiliHa cucTeMHa ¢diHaHCOoBa iHHOBALLS Ha BHYTPILLHbOMY piHaHCOBOMY puHKY. Ha ocHOBI
aHasnizy OCHOBHUX TEHAEHLN PO3BUTKY HEDAHKIBCbKOIO PiHAHCOBOrO CEKTOPY BU3HAYEHO YOTUPH
OCHOBHI eTanu Moro cTaHoBMAEeHHSA Ta po3BuTky: 1991-1999 pp. - nepion cTaHOBNEHHS Ha OCHOBI
CTBOPEHHS HOBUX GiHAHCOBMX YCTAHOB i BUKOPUCTaHHSA HOBUX QiHAHCOBMX IHCTPYMEHTIB, onepalil
Ta TexHonorii; 2000-2008 pp. - eTan iHTEHCUBHOrO IHHOBALIMHOIO PO3BUTKY HEDaHKIBCHKOMO
¢diHaHcoBoro cektopy; 2009-2013 pp - NOCTKpPM30OBE BIAHOBAEHHSA IHHOBALINHOI HiAfbHOCTI;
2014 p. i po TenepillHbLOro Yacy - nepexif A0 iIHTEHCUBHOMO BUKOPWUCTaHHSA iIHHOBALLiN.

[o ocHoBHUX npobrniem, ki NepelkoaXaTb BUKOPUCTaHHIO GiHAHCOBMX iIHHOBALUIN B
HebaHKiBCbkOMY iHaHCOBOMY CEKTOPI, HanexaTb: HEAOCTaTHIN piBeHb KaniTanisauii diHaHCOBMX
yCTaHOB; HeJOCKOHasla 3akoHOZaBYa Ta HOpMaTuMBHA 0asa; HU3bKUW PIBEHb IHKITKO3MBHOCTI
biHaHCOBMX MOCHYr; BIACYTHICTb MexaHi3MiB  ynpaBfiHHA BNPOBAaAXEHHAM  iHaHCOBUX
iHHOBALiM;, HeOOCTaTHIN piBeHb Harisay 3a LisbHICTIO HeDaHKIBCbKMX GiHaHCOBMX YCTaHOB Y
chepi BUKopUCTaHHSA GiHAHCOBUX iIHHOBALLIN.

BusHayeHoO OCHOBHI BuAM nepcrnekTMBHUX GiHAHCOBMX iHHOBALIN, $Ki MOXyTb OyTu
BUKOPUCTaHI B HeDaHKiBCbKOMY piHAHCOBOMY CEKTOPI 3 METOK CTUMYJIIOBAHHS iHHOBALIMHOIO
PO3BUTKY, Ta OBIPYHTOBAHO, LLO OCHOBHMMMK HamnpsMamu BUPILLEHHS iCHylOUMX npobnem e:
MOCUMIEHHS BUMOM [0 KamniTasjy, niaToCnpOMOXHOCTI Ta NikBiAHOCTI $iHaHCOBUX YCTaHOB;
3abe3neyeHHs epekTUBHOro GyHKLIOHYBaHHSA PO3ray>KeHoi Mepexxi HebaHKiBCbKMX GpiHaHCOBUX
YCTaHOB i CTUMYJIIOBaHHS PEerioHasIbHOro NOLMpPEHHS GbiHaHCOBMX iIHHOBALLIN; NiABULLLEHHS PiBHS
KOPMOPAaTUBHOIO YMNPaBIliHHSA; BOOCKOHANIEHHS CUCTEM PEry THOBaHHSA Ais/bHOCTI HeDaHKIBCbKMX
dbiHaHcoBMX ycTaHOB y cdepi 3acTocyBaHHA GiHaHCOBMX iHHOBALIM Ha OCHOBI BMKOPUCTaHHS
KpaLLoi CBITOBOI Ta €BPOMNENCbKOT MPaKTUKMN.

KniouoBi cnoBa: HebaHkiBCbkMI iHAHCOBUI CEKTOP, CUCTEMHa iHHOBauis, diHaHcoBa
iHHOBALlil, perynaTopHa iHHOBALisA, eTann iHHOBAUIMHOIO pPO3BUTKY, AUdy3ia iHHOBALIN,
iHKJ103MBHICTb BiHaHCOBMX MOCyr
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CHALLANGES OF IMPLEMENTATION THE INNOVATIONS IN THE NON-BANK FINANCIAL
SECTOR OF UKRAINE

Abstract. The article examines the current state and prospects for the introduction and imple-
mentation the innovations in the non-banking financial sector of Ukraine, which is considered as
an independent systemic financial innovation in the domestic financial market. On the basis of
analysis of the main trends of the non-banking financial sector, four main stages have been iden-
tified: 1991-1999 - the period of formation on the basis of the creation of new financial institutions
and the use of new financial instruments, operations and technologies; 2000-2008 - the stage of
extensive innovative development; 2009-2013 - post-crisis recovery; 2014 and to date - the tran-
sition to an intensive use of innovations.

The main challenges hampering the implementation of financial innovations include the fol-
lowing ones: insufficient level of capitalization of financial institutions; imperfect legislative and
regulatory framework; low level of inclusiveness of financial services; lack of managerial mecha-
nisms for the implementation of financial innovations; insufficient level of supervision of the non-
bank financial institution activities in the field of the use of financial innovations.

The main types of perspective financial innovations are determined, and it is substantiated that
the main directions of solving existing problems are the following: higher capital requirements,
solvency and liquidity of financial institutions; ensuring efficient functioning of an extensive net-
work of non-bank financial institutions and stimulating regional diffusion of financial innovations;
increasing the level of corporate governance; improving the regulation systems of the non-bank
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Bcryn. HebaHkiBcbkuii diHaHCOBUI cekTop cPOpPMyBaBCS ICTOPUYHO B Pe3y/bTaTi BUAIIEHHS
OKpPEeMUX BaHKIBCbKNX MOCYT i OnepaLii B CaMOCTIMHI BUAM AiSNbHOCTI, AKi BUMaranu cneymdivyHmnx
3HaHb, TEXHOJIOTi Ta GOPM OpraHisaLii 1 ynpasniHHS. Y CBITOBI NpakTULi 0COBANBO aKTUBHUM
npouec dopmyBaHHA HebaHKiBCbKOro ¢iHaHcoBoro cektopy bys Ha nodatky 1980-x pokis y
pe3ynbTaTi Nibepanizauii GiHAHCOBUX PUHKIB, KOJIM MacoBO MOYasn CTBOPIOBATUCSH (iHAaHCOBI
YCTaHOBW, AKi BUKOHYBann fk okpeMi byHkuil BaHkis, Tak i Hagasanu cneumndiyHi diHaHCOBI
NOoCAyru, Wo He BRacTuMBi DaHKIBCbKIN AisnbHOCTI. Y Leln 4Yac 3'aBUAnCS IHCTUTYTU CMislbHOTrO
iHBECTyBaHH$, Xe>K-bOHAM, BamOTHI Bip>Ki, IHCTUTY TN BiHAHCOBUX (KPEAMUTHUX) areHTiB TOLO, AKi
aKTUBHO BUKOPUCTOBYBaIN K BaHKIBCbKi, Tak i BMACHI TEXHOMOTIT Ta IHCTPYMEHTU.

foIOBHUMK aKTOpaMK BUOKPEMSIEHHS HeDaHKIBCbKOro ¢iHaHCOBOro cCekTopy 3i ckiagy
DaHkiBCbKOT cucTemMun Oynm: MigBULLEHHS PIBHA KOHUEHTpauil OaHKIBCbKOI HisnbHOCTI Ta
nornnbnieHHs creyianizayii 6aHKiB; PO3LIMPEHHS CrekTpy OaHKIBCbKMX MPOAYKTIB, MOCIyr
Ta onepauin; nosiea NonuTy Ha cneundiyHi GiHaHCOBI MOCAyrv Ta NPOAYKTN, AKUA HE MOrau
3a[0BOJIBHUTA DaHKW; PO3LUMPEHHS KOMla CroXmuBadis GiHAHCOBMX MOCHYr i 3asyyeHHs [0
dbiHaHcoBOI cdhepu ApiOHUX IHBECTOPIB i CMOXMBaYiB; HEODXiAHICTb 3abe3neyYeHHs iIHKI3MBHOCTI
biHaHCcOBMX NOCAYr Ta iHLUi.

Y pesynstaTi Aii uMx YMHHWUKIB HeDaHKIBCbKUIA (DIHAHCOBUW CEKTOP CTaB BaXXJIMBOIO
CKNafloBOIO CyyacHMX diHaHCOBUX cucTeM. BapTo 3a3HaumTh, WO Len npouec NpoaoBXKy€ETbCS
M HUHI. 3aranbHOI CBITOBOK TEHAEHLUIE € 30iMblueHHs KiNlbKOCTI HeDaHKIBCbKMX piHAHCOBMX
nocepenHvKis, 0b6CATiB BUKOHYBaHUX HUMM OnepaLi, KifibkOCTi KJEHTIB | PO3LUMPEHHS CNeKTPY
diHaHCcoBMX NoOCAyr Ta onepawin, B TOMy YACHi 1 iIHHOBaLiMHWX.

3HavyeHHs HebaHKiBCbKOro ¢iHaHCOBOro CeKTopy A1t GiHAHCOBOI Ta €KOHOMIYHOI CUCTEM
KpaiHu obymoBrieHe MiABULLEHHSAM PiBHA GiHAaHCOBOI MMOWHN €KOHOMIKK, WO, B KiHLLEBOMY
Nig4CcyMKy, CMPUSE eEKOHOMIYHOMY 3POCTaHHIO. K 3a3Ha4Ya€ETbCs B HAYKOBIN JliTepaTypi, 3arajibHUM
npaBuaoM Ans OiNbLIOCTI KpaiH CBiTYy € HasfBHICTb MPSIMOro 3B'A3Ky MiX piBHEM diHaHCOBOI
rMBVHN eKOHOMIKM Ta OBCArOM BasioBOro BHYTPILLHbOIO NPOAYKTY Ha AyLluy HaceneHHs. Kpim
TOro, BCTAHOBJIEHO YiTKWI MPAMO MPOMOPLINHUI 3B'A30K MiXX edeKTUBHICTIO QYHKLiOHYBaHHS
diHaHCcoBMX NocepeHUKiB i piHaHCOBMM cTaHOM cyb'ekTiB rocnogaptosarHa [Miwerko 2010].

BinblicTe HayKOBLiB AWHAMIYHWUIA PO3BUTOK | edeKTUBHICTb AiafbHOCTI HebaHKiBCbKMX
dbiHaHcoBMX ycTaHOB Be3nocepenHbO MOB'A3YIOTb i3 MNOSBOK Ta BMPOBAOXKEHHAM (GiHAHCOBUX
iHHOBaUiM. Y HayKOBIl fliTepaTypi nepeBaxae nigxig, BiANoBiAHO 40 9KOro diHaHCcoBI iHHOBaLT
pOo3rNafaTbes K HoBa GopMa BIAHOCWH, LLO BMHUKAE Ha OCHOBI MOEAHAHHSA HOBWUX YMOB,
npouecis i pesynbraTiB LisNbHOCTI 3 mMeTol 3abesneveHHs edekTUBHOro Mnepeposnoginy
diHaHCcoBMX pecypcis i OPMyBaHHS HOBUX OXepes ofep>KaHHA npubyTky abo iHworo edekTy
[Haymenkosa 2013].

OcobnnBOCTI BUKOPUCTaHHS iIHHOBALIN Y HEeBaHKIBCbKOMY GiHaHCOBOMY CEKTOPI MOJIAratoTh
y: LWWMPOKOMY KOS KIEHTIB, AKi Npen'sBAsoTe NonuT Ha crneundidHi diHaHCOBI NpoaykTn Ta
nocnyru, BifibLl KOPOTKOMY XUTTEBOMY LIMKJTi IHHOBALN B MOPIBHAHHI 3 DaHKIBCbKMMM, 3HAYHIN
KaniTanoMiCTKOCTI iHHOBaLi, BUCOKI WBMAKOCTI Andysil iHHOBaui Big ycTaHOB-HOBATOPIB
[0 YCTaHOB-MOCNIAOBHWKIB, KOMMIEKCHOMY XapakTepi HOBOBBeAEHb, AKUM FPYHTYETbCA Ha
noegHaHHI OKPeMmxX NOCAyr, onepaLiin, NPOAYKTIB i TEXHOMOTIN, TOLO.

PesynbtaT BUKOpPUCTaHHA GiHAHCOBMX IHHOBALLM 3HAaXO4ATb CBIl MPOSAB Y MNiABULLEHHI
SKOCTi biHaHCOBMX MOCAYT, PO3LUMPEHHI iX aCOPTUMEHTY, HadaHHi Nocayr y BinbLu 3pyyHin Ans
cnoxuBadis GopMi, 30iNbLUEHHI KiNIbKOCTI KITEHTIB, MNiABULLEHH] PIBHSA OOCTYMHOCTI GpiHaHCOBUX
nocnyr, 30inblweHHi obcaris x npogaxy, ausepcudikauii pecypcHol 0asu, opepskaHHi
[LO[ATKOBOrO NpubyTKy abo iHLWOro coLiasibHO-eKOHOMIYHOrO edekTy Ta NiABuLLEHHI 0BPOobYTY
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roomagnsiH. Y 38's3Kky i3 3arasibHUMU CBITOBMMMW TEHAEHLIIMU NPaKTUYHWI IHTEPeC Ma€ BUABNEHHS
Ta XapaKTepUCTUKa OCHOBHUX TEHOEHLM Ta NPOLLECIB CTAHOBJIEHHS N PO3BUTKY BUKOPUCTAHHS
iHHOBaLi y HebaHKiBCbkOMy iHaHCOBOMY cekTopi YKpaiHu, o 11 0byMOBIOE aKTyasbHICTb
TEMW OOCIOXKEHHS.

AHani3s pocnimxeHb Ta MOCTaHOBKA 3aBAaHHA. [locnigxeHHo NpobremM BUKOPUCTaHHS
iHHOBaLi y HebaHKiBCbKOMY ¢iHAHCOBOMY CEKTOpi B HayKOBi fiTepaTypi NpUALInseTscs
LoCTaTHbO DaraTo yBaru. Hanbinbw sigoMumun € pocnigxerHs M. Minnepa [Miller 1986], axun
30iNCHUB aHani3 BUKopucTaHHe GiHaHCOBMX iIHHOBALIN Yy HeBaHKIBCbKOMY biHaHCOBOMY CEKTOPI;
C. Heseca 1a P. MeHcoinga [Deves, Mensfild 1983], zacnyroto sikux € rnuboka po3pobka
nepwmnx mogenen andysii inHosauin; MeptoHa [Merton 1992], npaui skoro npuceayeHi aHanisy
BMKOPUCTaHHSA IHHOBALiM Ta iX BMANBY Ha EKOHOMIYHUI PO3BUTOK.

Baromuim BHeCOK y BMBYEHHS Npobnemu ¢iHaHCoBMX iHHOBaUiN 3pobunn A. J1. MenTioH i M.
Topkkeni [Mention, Torkkeli 2014] ta P. Hanoni [Napoli 2008], aki BU3HaunAu rosioBHi Hanpsmm
iHHOBALMHOIro PO3BUTKY HEeDaHKIBCbKOro ¢iHaHCOBOro cektopy. [MpUHUMMOBO BaXmMBUMUN €
pocnigxeHHs M. TybaHo wopo wemnakocTi npocyBaHHs diHaHcoBux iHHoBauin [Tufano 1989]
Ta NepPCneKkTUB PO3BUTKY IHHOBALMHOIO CermMeHTy diHaHcoBOro puHky 3aranom [Tufano 2003].
CBiToBi TeHAeHUil Ta MepcnekTMBM BUKOPUCTaHHS iHAaHCOBUX iHHOBALIN B HebaHKiBCbKOMY
cekTopi Ta X BNAMB Ha 4ODPobyT HaceneHHs BcebiuHo BuceitneHi @. Annerom [Allen 2012] Ta
. MepcoHom i B. Bapsepom [Persons, Warther 1997]. [locniaxXeHHs nNuTaHb iHKIO3MBHOCTI
biHaHCOBMX MOCNYr 3HAWWIO BiLODpaXeHHd B KOMEKTUBHIN MoHOrpadii nosbcbkux Ta
YKPalHCbKMX BYEHMUX, fIKa NPUCBAYEHa CTpaTeriaiM eKoHOMiIYHOro po3suTky lNonbLyi Ta YkpaiHu
[Strategies 2018]. B ykpaiHcbkin HaykoBiM niTepatypi 0COBAMBOCTI iHHOBALINHOIO PO3BUTKY
biHaHCOBOro cekTopy [OCIAXEHI 3HAYHO MEHLLE.

Y moHorpadiiH.M.lMaHTeneesoi[lMaHTeneesa 2014]ronosHaysara npuAINsSETbCA TEOPETUYHUM
acnekTaM BUKOPUCTaHHSA OaHkiBcbkux iHHOBaUin. B. XXynanun [PKynanun 2008] 3ocepepnkye
CBOI yBary Ha npobnemax 3afyyeHHsl 3a0LjafkeHb HaceNeHHs Ha OCHOBI BUKOPUCTaHHAM
HOBWUX diHaHCOBUKX iHCTPyMeHTiB. ¥ poboTtax C. B. HaymeHkoBOI AOCNIAXKYOTbCA TEOPETUYHI
Ta NPaKTUYHI NUTaHHA iHaHCOBOI iHKMO3MBHOCTI [HaymenkoBa 2014], perynatopHi acrnektu
NigBULLEHHS PIBHA OOCTYNHOCTI Ao diHaHcoBux nocnyr [Haymenkosa 2013], a Takox nuTaHHS
CTAHOBJIEHHS 1 PO3BUTKY CUCTEMU HEOEPXABHOrO MeHcinHoro 3abesnederHa [Haymenkosa
2010]. 3nayHa yBara y HayKoBil niTepaTypi NPUAINSETbCS NMUTAHHAM OpraHisaLii e1eKTPOHHOro
BisHecy [MiweHko, LLlanosanos, KOpuyk 2003], BukopucTaHHIo enekTpoHHUxX rpowwei [CeitoBumi
2008], BhockoHaneHHo be3roTiBkoBux po3apidHux nnatexis [Miwenko 2014] towo.

OkpemMuM HanpsaMoM  [OCigXeHb € aHania npobnem 3abesneyeHHs CTabifbHOCTI
byHKUiOHYBaHHA HebaHkiBCbkoro ¢iHaHCOBOro cekTopy Ta MiABULLEHHS edeKTUBHOCTI
peryfoBaHHa W Harnagy 3a iHaHCOBMMW yCTaHOBaMU B YMOBax UMPPOBOI €KOHOMIKM
[Mpeponnayernbie 2008], [Miwenko 2010], [Naumenkova, Mishchenko, Mishchenko 2019]
Ta IHgycTpii 4.0 [Dzwigot 2013; Dzwigot 2014; Dzwigot 2015; Dzwigot 2016a; Dzwigot 2016b;
Dzwigol, Aleinikova, Umanska, Shmygol, Pushak 2019b; Dzwigot 2013; Dzwigol, Dzwigot-Barosz
2018; Marszatek-Kawa, Chudzinski, Miskiewicz 2018; Miskiewicz 201%a; Miskiewicz 2019b].
KomnnekcHe OoOCniAXeHHs MWUTaHb PO3BUTKY HEDaHKIBCbKOro ¢iHaHCOBOro cekTopy YkpaiHu
3pobneHo B KONEKTMBHIN MoHorpadil 3a pepakuieto B. OnapiHa Ta B. ®egocosa [PiHaHcosa
2016]. Pazom 3 TM, 3HayHa 4acTUHa NPoOEM, O MOB'A3aHi 3 BUKOPUCTAHHAM iHHOBALN Y
HebaHKiBCbKOMY hiHaHCOBOMY CekTopi YKpaiHu, e 3a5mMwacTbcst mo3a ysarow gocnigHukie. Le,
30KPEMa, CTOCYETbCS BUKOPUCTaHHSA HOBUX GiHAHCOBMX IHCTPYMEHTIB, MPOAYKTIB | TEXHOSIOTIN,
BNPOBAAXEHHS PEerynaTopHUX iHHOBALiM, BUMKOPUCTAHHSA MepeBar efieKTpoHHOro bisHecy
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Ta UMPPOBOI EKOHOMIKM, PO3LUMPEHHS CMNiBPODITHULTBA 3 MiXHapPOAHUMU diHAHCOBMMM
opraHizauigmMm ToLO.

PesynbraTtn pocnipkeHHs. PopmyBaHHS HebaHKiBCbKOro ¢hiHaHCOBOro cekTopy YKpaiHu, sk
BaXJ/IMBOI cMCTeMHOI $iHaHCOBOI iHHOBaLiT po3noyvanoca B 1991 p. ogHoYacHO 3i CTBOPEHHAM
biHaHCOBOI cucTemMun HesanexHoi YkpaiHn. 3a uen vac HebaHKiBCbKMI iHAaHCOBUI CEKTOp
MPOWLLOB CKNAAHUM LLSX CBOTO CTAHOBJIEHHS Ta PO3BUTKY, IKU MOXHa PO3MOAINNTY Ha HOTUPU
rONOBHI eTanu.

Mepwuin etan. 1991-1999 pp. - cTaHOBNEHHS BITYM3HSAHOT GiHAHCOBOT CUCTEMU Ta PO3BUTOK
HebaHKiBCbKOro iHaHCOBOro cekTopy YKpaiHW Ha OCHOBI iHCTUTYTIB, Aki Oynu copmoBaHi
B OoCTaHHi poku icHyBaHHa CPCP, ¢popmyBaHHS GOHLOBOro puHKy Ta MoYaToK AisSIbHOCTI Ha
HbOMY MOCEePeaHUKIB - IHBECTULINHNX GOHAIB Ta iHBECTULiNHMX KoMNaHin (1994 p.), cTBOpeHHSs
posipumx ToBapucte (1993 p.), BiOHOBNEHHA Ta PO3BMTOK JIOMDAPAHOrO KpeauTyBaHHS,
CTaHOBJIEHHS OiSNIbHOCTI KPEAUTHUX CMiIOK, NPUMHATTA 3akoHy YkpaiHu «[lpo cTpaxyBaHHS»
(1996 p.) Ta CTBOPEHHS BITYN3HSHOI CTPaXOBOI CUCTEMM, 3aMOYaTKyBaHHS JTI3MHIOBUX OMepaLlin
(1997 p.) Towo. YNnpopoBx uporo nepiogy bysio 3aknafeHo 3akoHo4aBui Ta iIHCTUTYLiNHI 3acagu
bopmyBaHHA HebaHKIBCbKOro ¢iHaHCOBOrO CEKTOPY Ta CTBOPEHO HOBI GiHAHCOBI IHCTUTYTH,
SKNX paHille B YkpaiHi He icHyBasno. Tomy MOXHa BBaxkaTu, Lo, K HOBI GpiHAHCOBI IHCTUTYTK, Tak
i BUKOPUCTOBYBaHI HUMW Omepawii Ta TEXHONOTrIT, ANA BITYN3HAHOrO GiHAHCOBOrO PUHKY Bysu
IHHOBALLINHUMMU.

HOpyrun etan - 2000-2008 pp. xapakTepusyeTbcs Oypx/MBUM PO3BUTKOM (DIHAHCOBOTO
CEKTOPY, CTPIMKUM 30iNbLUEHHAM KiJIbKOCTi HebaHKIBCbKMX (iHAHCOBMX YCTaHOB, 30KPeEMa,
KpeOuUTHUX CMiNIOK, CTPaxOBMX KOMMaHINW, iIHCTUTYTIB CMiJIbHOrO iHBECTYBaHHS Ta HeAep>XaBHUX
NeHCINHUX GOHAIB, a TakoX 30iNbLUEHHS M X akTUBIB. B Len yac Oyno npuiiHaTo 3akoH YkpaiHu
«[Tpo diHaHCOBI Nocnyr Ta Oep>kaBHe perystoBaHHA puHKiB diHaHcoBux nocnyr» (2001 p.),
3aKOHOLaBYO BPEry/OBaHO Ais/IbHICTb KPEeAUTHUX Cninok i dakTopuHrosmx komnain (2001
p.), CTBOPEHO iHCTUTYTW cninbHoro iHBecTyBaHHA (2001 p.), npunHaTo 3akoH Ykpainn «[po
iHHOBaULiMHY AisnbHicTb» (2002 p.), po3noyann poboTy Hepep>kaBHi neHcinHi doHam (2003 p.);
PO3BUTKY HabyBae inoTeuyHnn puHoK, ctBopeHo PoHan onepauin 3 HepyxomicTio (2003 p.) Ta
perynstop puHKy HebaHKiBCbkmnx biHaHcoBUX Nocyr - [lep>kaBHy KOMICitO 3 peryitoBaHHS PUHKIB
¢diHaHcoBux nocnyr Ykpaitu (2003 p.), 3atBepaxeHo MNonoxeHHsa «[Mpo Ldep>xxaBHui peectp
diHaHcoBmx yctaHoB» (2003 p.), 3anoyaTkoBaHO AisnbHICTb Olopo KpeauTHUx icTopint (2005 p.),
3anpoBagxxeHo enekTpoHHi rpowi (2008 p.). 3 TouykM 30py 3aNPOBaLAXKEHHS Ta BUKOPUCTAHHS
biHaHcoBMX iHHOBALM Lel eTan y GyHKLiOHyBaHHI HeBaHKIBCbKOro diHaHCOBOro cekTopy bys
HanbiNbL NPOAYKTUBHUM i MOrO MOXHa BU3HAYUTU AK Mepiof eKCTEHCMBHOro po3BuTky. Ha
kiHeub 2008 p. B YkpaiHi Bxxe PpyHKuUioHyBano 469 cTpaxoBux koMnaHin, 829 kpeanTHUX Cninoxk,
314 nombapgais, 888 iHcTuTyTis cninbHoro ineectyBaHHs, 109 HegepxaBHMX NeHCINHMX GOHAIB, a
ix akTnem nepesuitysanu 112 mnpga. rpH.

TpeTint etan - 2009-2013 pp. xapakTepuayBascs NiCIAKPU3OBUM BiHOBNEHHAM GiHAHCOBOMO
CEKTOpYy, OAHaK KifbkicTb HebaHKiBCbkMX ¢GiHAaHCOBMX YCTaHOB MOCTYMOBO MNPOAOBXYyBasa
ameHwysatuce. Y 2011 p. byno nikeigosaHo [epxdiHnocnyr Ta CTBOPEHO Ha MOro OCHOBI
HauioHanbHy KOMicito, LLLO 3LINCHIOE flep>kaBHe perytoBaHHs y chepi puHKiB GiHaHCOBUX MOCAYT,
PO3LLMPEHO 1T GYHKLT Ta NOBHOBAaXEHHS, CYTTEBO 3MIHEHO MPUHLMMU AifNIbHOCTI GakTOPUHIOBUX
komnaHin (2010 p.) Ta iHCTUTYTIB crinbHOro iHBecTyBaHHsA (2012 p.), 3ano4aTkoBaHO HOBUI BUA,
biHaHCOBMX MOCAYr - aAMIHICTPYyBaHHS GiHAHCOBMX akTUBIB A8 NpuabaHHs TOBapiB y rpynax
(2012 p.), cTBOpEHO nepLui HebaHkiBcbki MnaTtixHi cunctemu (2013 p.), aKTUBHOrO BUKOPUCTAHHS
HabyBatoTb MOBIifbHI nnaTexi. OgHak BUKOPUCTaHHSA GiHAHCOBUX iHHOBALM YNPOOOBX LbOro

24 Numer 3(43) 2019



© SVITLANA MISHCHENKO, DMYTRO DOROFEIEV EUROPEAN COOPERATION

eTany He Habyno WMpoKMX MacluTabis; X 3aCTOCOBYBanu nulie okpemi GiHaHCOBI yCTaHOBM,
OCKifIbKM FOSIOBHUM X 3aBAaHHAM Dyso BIOHOBIEHHS CTIMKOCTI MiCAA KPU3M Ta 3aKpinieHHs Ha
puHky. Y kiHui 2013 p. B Ykpaini dyHkuioHyBano 407 cTpaxoBux KoMnaHin, 624 kpeduTHi cninku,
479 nombapgais, 1250 iHCTUTYTIB cninbHOroO iHBECTyBaHHS, 81 HepepxxaBHUN NeHCinHNN boHg, i 4
HebaHKIBCbKi MaTiKHI yCTaHOBMW, a X akTMBW cknadanv noHad 185 mapa. rpH.

YetBepTuin etan - nepion 32014 p. i Lo TENEPILLHBOMO Yacy XapakTepPU3YETbCS YMOBINIbHEHHAM
PO3BUTKY HEDAHKIBCLKOTO PiHAHCOBOIO CEKTOPY, Pi3KMM 3MEHLLEHHSM KiflbKOCTi HeOaHKiBCbKMNX
biHaHCOBMX YCTaHOB, OCODMMBO KPEOUTHUX CriJIOK, HEOEPXABHUX MeHCiMHMX ¢GoHAiB i
CTPaxoBUX KOMMaHil, Ta CTPIMKMM 30iNbLUEHHSAM KiflbKOCTI GiHAHCOBMX KOMMaHIN, MNiABULLEHHAM
PiBHSA KOHUeEHTpaLii Kanitany HebaHKIBCbKMX GiHAHCOBMX YCTAaHOB, a TakoX MiArOTOBKOK [0
pedOopMyBaHHS CUCTEMU PEry/toBaHHS Ta Harnsgy 3a Ais/bHICTIO yCTaHOB HebaHKiBCbKOro
diHaHcoBoro cektopy. PiHaHcoBI iHHOBaUii B Uel Nepiof BUKOPWUCTOBYBaNWM, MepeBaxkHO,
Ni3VHroBi Ta GaKTOPUHIOBI KOMMNaHIT, HefepXaBHi NeHCIHI GoHAM, KOMNaHIi, Lo creLiani3ytoTbes
Ha agMiHiCTPyBaHHi GpiHAHCOBMX akTVBIB AN19 NpUAbaHHS TOBapiB y rpynax, a Takox HebaHKiBCbKi
MNaTixXHi yCTaHOBWM M OpraHizauii. 3 ToukM 30py 3anpoBagkeHHs GiHaHCOBUX iHHOBALM Lew
eTan MOXHa oXxapakTepudyBaTu aK nepiof nepexopy A0 IHTEHCUMBHOIO TUMY BUKOPWUCTaHHS
HoBOBBefeHb y HeDaHKiBCbKOMY piHaHCOBOMY CEKTOPi Ha OCHOBI afjanTalii KPaLLoro CBiTOBOro
poceigy. AHanisz cyyacHoro etarny po3BUTKY HeDaHKIBCbKOro ¢piHaHCOBOro CEKTOPY CBIAUYUTL MPO
Te, wo ctaHoM Ha 01.01.2018 p. B YkpaiHi dyHKkuUioHyBano 294 ctpaxosi komnanii, 378 kpeanTHMX
cninok, 415 nombapgis,64 HepepkaBHUX MeHciMHMX doHais | 818 diHaHcoBUX KoMMaHin. Y
nopiBHsiHHI 3 2013 p. KinbKicTb KPeAUTHUX crinok 3meHwmnnack Ha 39,4%, CTPaxoBUX KOMMaHiM
- Ha 27,8%, neHcinHux doHaie - Ha 21,0%, Toai K KinbKicTb GiHAHCOBMX KOMMaHI 30iibunnacs
y 2,2 pa3a. [1po nocuneHHs posi HebaHKiBCbKOro ¢piHaHCOBOro CeKTOPY B CTPYKTYPi €KOHOMIKM
KpaiHW CBIAYMTb 30iNbLUEeHHS aKTUBIB HeDaHKIBCbKMX GiHAHCOBMX YCTAaHOB Ta IX YaCTKW B CTPYKTYPI
diHaHcoBoro cektopy. Tak, y 2017 p. B nopieHsaHHI 3 2013 p. akTnBmn HeBaHKIBCbKMX GpiHAHCOBMX
ycTaHoB 3pocnu 3i 122,4 mnpa. rpH. oo 185,6 mnpa. rpH., TobTo Ha 51,6%. YacTka HebaHKiBCbKIMX
YyCTaHOB Yy CTPYyKTypi ¢iHaHCOBOro cekTopi nigsuwmnace Ha 3,4 n. n., WO € MO3UTUBHOIO
TEHOEHLIE B PO3BUTKY PiHAHCOBOrO pUHKY YkpaiHu. Pazom 3 Tum yHacnigok ¢diHaHCOBOT Kpuran
Ta HU3bKOT ePEeKTUBHOCTI MOHETAPHOI MNOMITUKN BiAHOLIEHHS akTUBIB GiHAHCOBOro CEKTOPY A0
rpowosoro arperaty M3 3Huaunocs 3i 154,1% 8 2013 p. no 125,9% y 2017 p., Hacnigkom 4oro
CTafio CyTTEBE 3MEHLUEHHS MoKa3HWKa iHAHCOBOT MMNOUHM, WO XapakTepu3ye BiAHOLLUEHHS
iHBECTULi B OCHOBHWI KaniTan Ao akTuBie ¢piHaHcoBOro cektopy, 3 22,8% no 16,7% (tabn. 1).

Tabnuusa 1 - O6car i cTpykTypa akTMBiB ycTaHoB diHaHcoBoro cektopy Ykpainu B 2013-2017 pp.
lNokasHukn 2013 2014 2015 2016 2017

AKTVBW yCcTaHOB GpiHAaHCOBOIoO CEKTOPY - BCbOTO,
MJIPA,. TPH., B T. 4.

- aKkTMBMK BaHkiB 1278,1 1316,9 1254,3 1256,3 | 1336,4
- aKTMBUW HebaHKiBCbKMX dhiHAHCOBMX yCTaHOB 122,4 139,8 162,8 160,9 185,8

1400,5 | 1456,7 14171 1417,2 | 1522,2

Mutoma Bara HebaHKiBCbKMX diHAHCOBMX

. g 8,8 9.6 11,5 11,4 12,2
YyCTaHOB y CTPYKTypi akTuBiB, %
BigHoweHHa akTuBiB iHAHCOBOro CeKTopy A0
BB, % 96,2 91,8 71,3 59,5 51,0
BigHoweHHa akTuBiB iHAHCOBOro CEKTOopy A0
M3, % 154,1 152,3 142,6 128,5 125,9

Dbxepeno: [Ornsgg pyHkKiB ¢piHaHcoBmx nocayr]
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HocnigxeHHs yMOB Ta 0OCOOAMBOCTEN PO3BUTKY HEDAHKIBCbKOro iHaHCOBOrO CEKTOPY
YKpaiHu CBifUnNTb MPO Te, O MOro nosisa Ha GpiHaHCOBOMY PUHKY CTasa BaXk/IMBOK CaMOCTIMHOM
cUCTeMHO iHHOBaUeto. epeBaxkHa OiNbLIiCTb CTBOPEHMX Yy Len nepiof HebaHKiBCbKMX
biHaHCOBUMX IHCTUTYTIB, BUKOPUCTOBYBAHUX HUMUW MeTOAIB, GiHAHCOBUX IHCTPYMEHTIB, onepawin
Ta TEXHOJOTIN ANs yKpaTHCbKOro $iHaHCOBOro cekTopy Oynun 3anpoBafXeHi Bneplle Ta cTanm
iHHoBauiMHMMK. B nopanbwomy BigbyBascs npouec nornmbieHHA Po3BUTKY HeBaHKIBCbKOro
biHaHCOBOro cekTopy Ta NoLuMpeHHs diHaHCOBMX iHHOBaLiN. HesBaxatoum Ha cknafgHi yMoOBM
PO3BUTKY HebaHKiBCbKOro ¢iHaHcoBoro cektopy, B 2017 p. po3noyanocs NOro BiAHOBIEHHS Ta
MOCTyrnoBe HapollyBaHHs obcsriB HagaHHa diHaHcoBux nocayr. Tak, y 2017 p. B NOpiBHSAHHI 3
2013 p. obcsaru kpeamTyBaHHa 36inbwmnnmca y 7,5 pasa, HagaHHea rapaHTin Ta MopyYUTENbCTB - Y
10 pasis, onepadin 3 nepekasy rpowosux kowTis -y 10,5 pasa, oOMmiHy BantoT -y 2,7 pasa, nocnyr
dakTopuHry - B 2,7 pasa, a akyMyJltoBaHHs KOLWTIB Ania GiHaHCyBaHHs ob'exTiB OyaiBHMUTBEA - B
2,5 pasza(1abn. 2). AHaniz poboTu HebaHkKiBCbKIMX GiHaHCOBMX YCTaHOB 3a HanpsiMaMu Ta BUAamm
LiSSIbHOCTI CBIAYMTL NMPO HEPIBHOMIPHICTb PO3BUTKY OKPEMUX CEMMEHTIB GpiHAaHCOBOIO CEKTOPY.
Y 2017 p. Ha ¢iHaHcoBOMY puHKYy YkpaiHu ¢yHkuioHyBano 818 HebaHkiBCbKMX diHaHCOBMX
KOMMaHin, SKi Haganm CBOIM KilieHTaM GiHaHCOBUX NOCAyr Ha cymy 228,2 MAPA. TPH., Wo BinbLue,
Hixxy 2013 p. B 5,4 pasa.

Tabnuua 2 - Buan 1a obcarm diHaHCOBUX MOCAyr, HagaHWx HebaHkiBCbkumK diHaHCOBUMMU
yctaHoBamu Ykpainn 8 2013-2017 pp., Mnpa. rpH.

Buau ¢piHaHcoBux nocnyr 2013 | 2014 | 2015 | 2016 2017
3anyyeHHs GiHaHCOBMX aKTUBIB 3 HACTYMHUM iX 0,6 0,3 0,6 26 0,7
NOBEPHEHHAM
HapaHHsa rapaHTin Ta nopyymMTenscTs 0,5 0,5 0,4 1,9 5,5

HapaHHa kowTiB y MO3uKy, B T. Y. Ha ymMoOBax
diHaHcoBOro KpegmnTy

ALMiHICTpyBaHHS  biHAaHCOBMX aKTUBIB AN
npuabaHHs TOBapiB y rpynax

3,6 7,0 7,0 5,8 26,9

0,3 0,6 0,4 0,4 0,5

PakTOpPUHI 11,7 10,0 23,5 16,9 31,4
QiHaHCOBUM NI3UHT 67,1 58,3 26,1 22,9 22,4
Onepalii 3 06bMiHy BanoT 11,1 7.6 0,7 0,4 30,2
MNepekas rpOLLOBMX KOLUTIB 10,3 11,1 12,7 70,3 107,8

YnpasniHHs MalHOM A5 biHaHCyBaHHA 00'exTiB

. 9.9 14,5 19,3 12,0 25,1
OynisHMLTBA

Dbxepeno: [OcHOBHI Moka3HUKY [isSIbHOCTI piHaHCOBUX KOMMaHI Ta Ni3uHronasyiB]

Hanbinbwoto mipoto ekoHomiyHa kpusa 2014-2016 pp. Bigbunacs Ha AissbHOCTI Ni3UHIOBUX
komnaHin.Y 2017 p.snopisHaHHI 32013 p.KinbkicTb KOMMNaHIR, Aki Hagasanv nocnyrn GiHaHCOBOro
Ni3VHry, aMeHLwmnack 3254 no 183. kinbkicTb yknageHux gorosopis-325,1 0o 13,9 Tnc., a BapTicTb
porosopis -3 67,1 po 22,4 MmnppA. rpH., TOOGTO Maixe BTpuyi. [0ONIOBHUMM CnoXmnBaYamm nNocyr
biHaHCOBOrO Mi3MHIY ETPAHCMOPT, CiflbCbKe rOCNoAapCTBo, chepanocsyr, byaiBHULTBO Taxapyosa
MPOMMWCIIOBICTb, @ TOMYy iHaHCOBI iIHHOBaLLi, SKi 3aNPOBaAXYIOTbCS I3MHTOBMMM KOMMaHisMK,
TICHO MOB'A3aHi 3 rany3esolo creurdiko Ta BKJIKOYaOTb Pi3HI KOMbIiHaLil onepaTnuBHoOro Ta
biHaHCOBOro Ni3NHrY, yMOBM CMisibHOrO diHaHCYBaHHS Ji3VHIOBMX Yrof, KOMOiHaL,ito CTPOKiB Ta
yMmoB diHaHcyBaHHs Towo. B 2016 p. AT «TACKOMBAHK» 3anponoHyBaB inoTe4Hi nporpamm
Ha OCHOBI BMKOPUCTaHHS yrog, ¢biHaHCOBOrO Ni3NHIY, Of4HaK, 3BaXatoun Ha [OCTaTHbO BUCOKY
edekTnBHICTb AisnbHOCTi doHaie diHaHcyBaHHA OyaiBHMUTBA, Taka nocayra Ha diHaHCoBOMY
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PUHKY NOLLUMPEHHS He Habyna. OfHieto i3 0ocobnmBocTen 3anpoBaaxKeHHs GiHaHCOBUX IHHOBALLiN
B JII3VHTOBUX KOMMaHifAX € KOMDiHyBaHHSA Oxxepesn diHaHcyBaHHA. 9K CBIgUMTb aHasli3, OCTaHHIM
yacoM ¢iHaHCOBI KOMMaHil BigAalTh Mepesary BMKOPUCTaHHIO aBaHCOBMWX MaTexis, 4YacTka
sknx y 2017 p. B nopisHsanHi 3 2015 p. 36inswmnacs i3 1,3% go 13,2%, Ta KOMEPLINHUX KpeauTis
nocTavanbHuKiB, YacTka akuxy 2017 p. cknana 2,8%. KOpuanyuHi ocobu - nisvHroaasLi BNpoaoBx
aHanizoBaHOro nepiogy B CTPYKTYpi AXepes diHaHCyBaHHA MIABULLMAM Y4acTKy OaHKIBCbKMX
kpeauTie 3 11,2% no 21,3%, a aBaHcoBux nnatexis - 3 24,6% no 28,2%.

Baxnneoto diHaHCcOBO iHHOBaUi€ B HebaHKiBCbkOMY diHaHCOBOMY ceKkTopi YKpaiHu cTano
CTBOPEHHS BiAnoBigHO fo 3akoHy YkpaiHu «[1po diHaHCOBO-KpeauTHI MexaHiamMu i ynpasniHHs
ManHOM npu OymiBHMUTBI XWUTNa Ta onepauisx 3 HepyxomicTio» doHAiB diHaHCyBaHHS
byaisHuuTtBa (PDB). Y 2017 p. Ha puHKy YKpaiHK Ais/bHICTb WOAO YNPaBAiHHA MalHOM AJis
diHaHcyBaHHA 0O'exTiB OymiBHMUTBA 3aiicHioBanu 55 kommawin, aki yknanu 3 KomnaHisMu-
ynpasutensmn 25,8 tuc. yrog wopo ydactiy POB, a saransHa cyma BHeckiB o POb cknana 34,4
MApE4. rpH. MNepeBaxHa bBinbLuicTs iHHOBaLNW, siKi cborogHi BukopuctosytoTb PDOB, nos's3aHi 3
opraHisadieto 061Ky, 3BITHOCTI Ta GiHAHCOBOIO yrpaBiHHS, a Takox 3 obirom cepTudikatisa PDb
Ha doHOOBOMY pUHKY YKpaiHu. Baxnveum Bugom dbiHaHCOBMX nocayr, aki HagatoTe GiHaHCOBI
KomnaHii, € dakTopuHr. HopmaTuBHe BperyntoBaHHs GakTOPUHIOBMX MOCAyr Brneplue byno
3gincHeHo B 3akoHi Ykpainu «[po BaHku i baHkiscbky gisnbHicTe» (2000 p.), a nisHiwe - B 3aKkoHi
«Mpo ¢iHaHcoBI Nocnyru i AepxaBHe peryntoBaHHs puHKiB diHaHcosmx nocnyr» (2001 p.) Ta
LmeinbHomy Kogekci (2003 p.). CraHom Ha 01.01.2018 p. niueHsii Ha HagaHHA GakTOPUHIOBMX
nocnyr Mmanu 492 komnanii. B 2017 p. Humu byno yknageHo 7958 yrog Ha cymy 9,0 mnpa. rpH.

FONOBHUMU rany3siMu eKOHOMIKM, iKi aKTUBHO BMKOPMUCTOBYIOTH GakTOPUHT, € DyaiBHMUTBO,
CinbCbke rocrnofapcTso, chepa Mocnyr, TPaHCMOPT i Xap4yoBa MPOMMUCIOBICTb, WO MEBHOO
MIpOIO BMIMBAE Ha XapaKkTep iHHOBALiN, SKi 3anNpoBaaXytoTb HeDaHKiBCbKi GiHaHCOBI yCTaHOBMW.
Lle, 3oKkpema, CTOCyeTbCs BUKOPUCTaHHS TOBApPOPO3NOPSAUYMX [OKYMEHTIB, KOMOIHOBaHMX
biHaHCOBMX IHCTPYMEHTIB, HOBMX METOAIB yrnpaBfiHHa OebiTopcbkoto 3aboprosaHicTio, 0biky
Ta ¢iHaHcyBaHHA onepauin. OiHaHCOBI KOMMaHii, siki HagalTb NocayrM GakTOPUHTY, OCTaHHIM
4acoOM BUMKOPUCTOBYIOTb MEepPeBaXKHO BJIACHi Kow T, YacTka akux y 2017 p. cknana 70,4%. OpgHaxk
y 2017 p. gk dpiHaHCOBY iHHOBaL,lO Oy10 BUKOPUCTAHO 3aM03MYEHHS KOLUTIB Y FOPUANYHNX OCID
(kpim BaHkis), yactka sikmx y 2017 p. nopieHaHHi 3 2013 p. 3binbwmnacs i3 3,7% o 15,7%.

AHani3 fianbHOCTI KPeAUTHUX CMiNIOK YNPOLOBX OCTaHHIX POKIB CBIgYMUTb MPO Te, WO nig
BMJIMBOM KOHKYPEHLLiT3 00Ky DaHKiB X KisIbKiCTb CTRIMKO 3MeHLUY€ETbCs. BignosigHo, noripLuytoTbes
W iHLWIi noka3HukK ix gisneHocTi. Tak, y 2017 p. B nopiBHsAHHI 3 2013 p. KinbKicTb YneHiB KpeanTHUX
cninok 3aMmeHwwmnach Ha 42,5%, aktnen - Ha 16,5%, a 3aranbHa cyma BHeckiB - Ha 29,6%. Pazom 3
TUM BigOYBaETLCS NpoLec NiaBULLEHHS PIBHA KOHLEHTpaLl kanitany kpeautHux cnigok: y 2017
p. B nopieHaHHI 3 2013 p. kanitan, Wo npunanae Ha ogHy KpeauTHy crinky, 36inbwmecs Ha 66,3%,
akTvBu - Ha 38,0%, a cepenHs cyma BHeckiB - Ha 16,4%, L0, Ha Hall Nornsafg, CBIAYUTL NPO TE, LLO
KPeOWUTHI CMisKu LWe He Budepnasnu noTeHuiana CBOro iHHOBaLUiMHOro po3suTky (tabs. 3).

Tabnuusa 3 - [NokaszHukK AignbHOCTI KpeanTHMX cninok Ykpainv 8 2013-2018 pp.

lMoka3sHuku 2013 2014 2015 2016 2017
KinbkicTb KpeOUTHWX CMiNOK 624 589 588 462 378
KinbKicTb YneHiB, TUC. ocib 980,9 821,6 764,6 642,9 564,1
3arafibHi akTVBW, MJTH. TPH. 2598,8 | 2338,7 | 2064,3 | 2032,5 | 2169,8
AKTVBM Ha OOHY CMiJIKY, MJIH. TPH. 4,16 3,97 3,51 4,40 574
Kanitan, MAH. rpH. 1055,6 | 1048,7 | 1040,9 | 10444 | 1062,5
KaniTan Ha ogHy cnifiky, MJH. TPH. 1,69 1,78 1,77 2,26 2,81
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Kpeoutn yneHam cnifiok, MJH. FpH. 23491 | 1994,4 | 1792,7 | 17995 | 1902,3
BHeC.KI/I (gKna,um) Ha OEeno3UTHI paxyHKM 1330,1 989 8 8552 8318 937.0
YNIeHIB CMiNOK, MJIH. TPH.

Dbkepeno: [[HpopmaLis npo cTaH | PO3BUTOK KPEAUTHMX yCTaHOB YkpaiHu]

[Npo HaABHICTb MNOTeHUiany KPeOWTHUX CMiIoK CBIAYWNTb aKTUBHE KPeAUTYBaHHS HUMMU
bepmepiB i BNacHWKiB 0COBUCTUX CENSHCbKMX rOCMOAAPCTB, YacTka kpeauTis akum y 2017 p.
B 3arasibHil CTPYKTypi kpeauTyBaHHs cknana 13,8%. Kpim Toro, B 2018-2019 pp. BiobyBaeTbes
peanisaLis BaX/IMBOro iHHOBaLiMHOro npoekTy MixkHaponHoi diHaHcoBOT koprnopaLii «ArpapHi
po3nuckn B YKpaiHi», aknii nepepbdadae BUKOPUCTaHHS HOBOTO QiHAHCOBOMO iHCTPYMEHTa A
KpeaWTyBaHHS CiJlbCbKOrOCMOAAPCbKMX BUPODHMKIB i CYMIDKHUX NiANPUEMCTB.

BaxknivBe 3HauYeHHs A5 PO3BUTKY KPEAUTHOTO PUHKY YKpaiHn Mae cuctema nombapais, sika
BMPOLOBX OCTaHHIX POKiB pO3BMBasiacb 4OCTATHBO AMHaMIYHO. He anenauunce Ha Te, wo B 2017
p. B nopiBHsAHHI 3 2013 p. KinbKicTb TOMOapAiB 3MeHLINAACh, X akTUBM 30iNbLUMINCS MalXe B
2,5 pa3a, a cyMa HagaHux KpeauTie - y 2 pa3un. Baxnnso ¢iHaHCOBOK iHHOBALLIED OCTaHHIX
POKIB CTaso 3MEHLLEHHS B CTPYKTYpi diHaHCyBaHHS Lis/bHOCTI ToMOapAiB YacTky BaHKiBCbKMX
kpeautis 3 64,0% no 35,6% i 3binbleHHs Y4acTkM KOLWTIB, 3ano3mMyeHnx abo 3anyyeHux Big
topuanYHUX i GisnuHnx ocid (Tabn. 4).

Tabnuus 4 - MNokasHukn gisnsHocTi nombapais B Ykpaini 8 2013-2017 pp.

lMokasHukmn 2013 2014 2015 2016 2017
AKTUBWN, MIIPA. TPH. 1,52 1,71 2,22 3,32 3,76
BnacHwuu kanitan, MaH. rpH. 0,99 0,97 1,10 1,48 1,65
HapaHo kpeputie, Mnpa. rpH. 8,37 8,41 12,46 16,72 16,39
BapTicTb MaiHa, NpnHATOro B 3acTasy, 10,89 10,88 18,44 3122 44.48
MIP4. TPH.
KinbkicTb HagaHUX KpepuTiB, MIH. 12,13 10,93 10,60 11,94 12,23
Cepe,u,Hbossc?x(eHa piuHa craska 3a | ., 11 2156 184,3 197.7 1893
kKpeautamu, %

e

CrpykTypa 3anydeHux kowTtis, % 100 100 100 100 100
BCbOrO, B T. Y. KOLUTW:
- BaHkiB 64,0 32,4 36,9 39,0 35,6
- IHLIWX IOPUANYHUX OCID 35,5 63,9 55,8 52,5 51,7
- disanyHMX ocid 0,4 3,6 7,4 8,5 12,7

Dbxepeno: [[Hpopmauis npo cTaH i po3BuTok 1ombapgis YkpaiHu]

HesBaxatoun Ha Te, Lo isfibHICTb JoMbapaie Mae baraToBiKoBy iCTOpPItO, @ TEXHOMOT T HaJaHHS
TaKUX KPeauTiB 3MIHIOITbLCA Oy>Xe MOBifbHO, iHaHCOBI iHHOBALl, 30Kpema, pPerynsTopHi,
CTOCYIOTbCS U IXHBOI AisnbHOCTI. [1o Takmx iHHOBaLiM MOXHa BiAHECTW MNiABULLEHHS PO3MIipy
BnacHoro kanitany nombapgais o 500 Tuc. rpH. (3a HasBHOCTI BiLOKPEMIEHUX NiAPO34iNiB - O
1 MIH. TpH.), 30iNbLUEHHS YaCTKM BNIACHUX KOLUTIB | 3MEHLUEHHS 4acTKu DaHKIBCbKUX KPELUTIB, a
TaKOX MOCUSIEHHS BUMOT [0 0DNIKOBOT Ta peeCTpaLinHol NosiTukm ombapais.

AHani3 AisnbHOCTI CTPaxXoBUX KOMMaHIi CBIAYMTL NPO Te, L0, HE3BAXKaOUYN Ha 3MEHLLEHHS iX
KiJIbKOCTi, 0BCArM HagaHnx HAMU GiHAHCOBUX MOCYT NOCTINHO 36inbLuytoThes. Cepes ronoBHMUX
iHHOBALiM, AKi BMKOPUCTOBYIOTb CTPaxoBi KOMMaHii, MOXHa Ha3BaTu 3binblueHHs obcaris
nocepenHULbKOI AISNIbHICTb 3 yKaAaHHSA [OrOBOPIB CTPaxXyBaHHS 3i CTPaxoBMKaMnN-pesngeHTaMm
Ta Hepe3naeHTamu; 3anposagkeHHs B 2015 p. eBponpoToKoNiB N9 BPErytoBaHHSA CTPaxoBMX
BMNaAKiB CTPaxyBaHHS BIAMNOBIAAJbHOCTI B Pa3i BUHNUKHEHHS OPOXHbO-TPAHCMOPTHUX NPUros;
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BBeAeHHs B 2018 p. LopaTKoBOro rapaHTiiHOro BHecky B po3mipi 10% Bif 3i0paHux npemin
3 yrog wono oboB'A3KOBOro CTpaxyBaHHS LMBISIbHO-MPABOBOI BiAMOBIAANIbLHOCTI BIACHUKIB
Ha3eMHWX TPAHCMOPTHMX 3acobiB, AKMI CTPaxOBUKN NOBUHHI NepepaxoByBaTn y DoHA 3axmcTy
NoTEpPNINNX; YOAOCKOHANIEHHS BMMOI OO [OOrOBOPIB CTPaxyBaHHA >XUTTS;
CTPYKTYPW PO3MILLEHHS KOLUTIB CTPaxXOBUX PE3€PBIB Y BUCOKONIKBIAHI GiHAaHCOBI iIHCTPYMEHTH;
BMPOBaAXEHHA peKoMeHAaLlin
CTPaxoBMKaMW aKTyapHUX 3BIiTiB, a TaKOX BAOCKOHafIeHHs BIAMOBIAHO AO MiXXHapPOOHMX
CTaHOapTiB cnuctemu cepTtudikadii akTyapiiB i kBanidbikauiiHux BUMOr A0 HUX. BigHocHO HOBMM
BUAOM biHaHCOBMX MOCAYr Ha BITYM3HAHOMY PWUHKY € HadaHHs MOCNYr LOAO HeAep>KaBHOro
MeHcinHoro 3abesnevyeHHs. He3Baxatoum Ha 3MEHLLEHHS KiSIbKOCTI Hefep>KaBHUX MeHCINHUX
doHgis, ix aktmem B 2017 p. B nopiBHsHHI 3 2013 p. 30inbwwunuce Ha 18,0%, 3aranbHa cyma
neHCiMHMX BHeckiB - Ha 19,5%, a inBecTuLinHun goxig - Ha 52,7% (tabn. 5).

BOOCKOHa/IEHHS

Solvency Il; 3anpoBagyxeHHs 0DOB'SI3KOBOro  HafaHHS

Tabnuusa 5 - OcHOBHI NOKa3HWUKM AiANbHOCTI HepepkaBHMX neHcinHux doHais YkpaiHu 8 2013-

2017 pp.

lNMoka3sHuku 2013 2014 2015 2016 2017
KinbkicTb yknafeHnX KOHTPaKTIB, TUC. LUT. 61,4 55,1 59,7 62,6 58,7
KinbkicTb yuacHukis HIN®, Tuc. ocid 840,6 833,7 836,7 834,0 840,8
BaprticTb aktmiB HIMD, MaH. rpH. 2089,8 | 2469,2 | 1980,0 | 2138,7 | 2465,6
Ei,e;CMHI BHECKMW, MJIH. TPH. - BCbOTO, B T. 4. 15875 | 1808.2 | 18868 | 18952 | 18973
- disznyHMX ocib 66,5 71,4 80,3 92,2 124,3
- GisnyHMX ocib-nignpuemuis 0,2 0,2 0,2 0,2 0,2
- OPUANYHNX OCIO 1520,5 | 1736,1 | 1806,3 | 1802,1 | 1772,3
MMeHcinHI BUNNaTH, MJTH. FPH. 300,2 421,4 5571 629,9 696,3
KIJ‘IbK.IUCTf: yuacHukis, Wo  OTpumany 690 75.6 822 813 78,8
MEeHCINHI BUNAaTu, TUC. ocib
[HBECTULINHMI OOXIA, MITH. TPH. 953,3 1266,0 | 872,2 1080,5 | 1455,5
MpunbyTOK Bif iHBECTYBaHHSA aKTUBIB, MJIH.
TPH. 818,0 | 1095,0 | 657,0 834,8 | 1183,9

Ibxepeno: [IHpopmaLis npo cTaH i pO3BUTOK HeAepP>kaBHOIO MNeHCINMHOro 3abesnedeHHs YkpaiHu]

[o ocHOBHWMX diHaHCOBMX iHHOBAaLM, fKi BUKOPUCTOBYIOTb Hefep>KaBHi MeHCInHI doHaw,
MO>XHa BiHECTM PO3pObMIeHHS HOBUX MPOAYKTIB i NMPoOrpam LWOAO 3asyyeHHs OO CUCTEMMU
HELEepPXXaBHOrO MEHCIMHOro 3abesnedyeHHsa XIHOK i Mosofi, bopmyBaHHS Binbl edeKTUBHOT
CTPYKTYpW iHBECTYBaHHS aKkTUBIB (BKJIaAEHHS B aKLil iHO3eMHUX eMITeHTIB, NiABULLLEHHS YacTKK
BkiageHb y santotHi OBLIM), 3MiHM yMOB i perynsapHOCTi NeHCIMHMX BUMAAT BignoBigHo 4o notpeb
Yy4YaCHWMKIB TOLLLO.

Ha ocobnuey yeary 3acnyrosye 3anpoBagxeHHs B 2016 p. B HeOep>XaBHUX MEHCIMHUX
doHpax, BignosigHo po nporpamu «USAID/FINREP-II», perynstopHoi iHHOBaLi, Lo nos's3aHa
3 BOOCKOHaseHHAM iHaHCOBOI 3BITHOCTI, 3anNpPOBafXXEHHAM HOBOrO MOPAAKY PO3PaxyHKy
crnpaBefJsIMBOI BapPTOCTi Ta 34iINCHEHHS onepaLii 3NoB’'a3aHMMU cTopoHamu BignosigHo o MCBO
N°26 «3BiTHICTb WO[0 NPOrpaM neHcinHoro 3abesnederHsay» [Posnopamxerns 2015]. OcTtaHHim
yacoM HebaHKiBCbKi iHAHCOBI YCTaHOBM aKTMBHO MOYMHAKOTb MPaLOBaTU Ha MAATKHOMY
puHKy. MNepLuy niueHsito Ha nepekas KOLWTIB y HaLioHabHIN BantoTi 6e3 BiAKPUTTS paxyHKiB Yy
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2013 p HauioHanbHui BbaHk Ykpaitn sugas TOB «nobanMani». CtaHom Ha 01.01.2019 p. Ha
MNaTi>XHOMY PUHKY Bxe dyHKuioHyBano 60 HebaHKiBCbkMx diHAHCOBMX YCTAHOB, CTBOPEHMX,
nepesaxHo, y Gopmi ToBapuCTB 3 obMexeHoto BignosigansHicTio. KpiM Toro, Ha nnatixkHoMy
PUHKY 3'ABNAIOTLCA TEXHIYHI NMOcepefHUKN - onepaTopu MOCAYyr MnaTixXHOI iHPpacTpyKTypw,
SKi Ha[aloTb MOCNYrU LOAO KNIPUHTY, NMPOLECIHIY, BUKOHaHHS OonepauiHUX i TEXHOJIOTIYHNX
byHKULiR, WO 3abe3neuytoTs BUKOPUCTaHHSA eN1eKTPOHHMX rpoLuer, iHhopmaLiiHi Ta TeXHOMOTiYHI
byHkui wopo nepekasy kowTie Towo. CtaHom Ha 01.01.2019 p. B YkpaiHi dyHkuUioHyBano 23
Taki yCTaHOBW, AKi 34iNCHIOBaNu iHppacTpykTypHe 3abe3neyeHHs HagaHHa biHaHCOBMX MOCHYT,
nepeBaxHo, HebaHKIBCbKMMM GiHAHCOBMMU YCTaHOBaMU Ta CNPUSIN 3aMPOBaAXKEHHIO Ha PUHKY
IHHOBALIMHMX MIATIXXHUX MOCAYr i cepBiciB. TaknM YMHOM, NpoBefeHe OOCIOXKEHHS CBIAYNTb
npo Te, Wwo HebaHKiBCbKUIM GiHAaHCOBUI cekTop YKpaiHW PO3BMBAETHCA 4OCTaTHLO AMHAMIYHO Ta
MOCTINHO 3aNpPOBaAXKy€E Pi3HOMaHITHI GiHAaHCOBI, OpraHizaLifiHi Ta TeXHOOriYHi iHHOBaLLT. Pazom 3
TUM, Y BiSIbHOCTI HeDaHKIBCbKMX PiHAHCOBUX YCTAHOB ICHYIOTb | NEBHI NpobemMu, ki CTPUMYIOTb
BUKOPUCTaHHS diHaHCOBMX iHHOBaUiN. Ha Haw nornan, 0o Takux npobrieM BapTo BigHECTU:

- HeJoCTaTHIN piBeHb KaniTanisauii HebaHKiBCbKMX (IHAHCOBUX YCTaHOB, WO CTPUMYE
BMNPOBAaAKEHHS KaniTaJoOMICTKNX iIHHOBaL,in;

- He[OCKOHasa3akoHofaBuya basa, 30KpeMa, OO0 3aXUCTY NPaB iHTeIeKTyaslbHOI BJIaCHOCTI;

- HepoCTaTHIM pPiBEHb iIHKO3UBHOCTI GiHAHCOBMX MOCAYT;

- BIACYTHICTb Yy HebaHKiBCbKMX IHAHCOBUX YCTaHOBax OpraHizauiiHO-ynpaBiHCbKNX
MexaHi3MiB i CTPYKTYPHMX NiAPO3A4iSiB, AKi BiANOBIAAIOTh 38 PO3PO0OIEHHS Ta BMIPOBaAXKEHHS
diHaHcoBMX iHHOBALN;

- HepoCTaTHIM piBeHb KBanidikalii Ta HeLOCKOHaa cMCTEMa MOTUBALLIT KepiBHUKIB i paxiBuiB
biHaHCOBMX YCTAaHOB LLOAO BMPOBaAXKEHHS IHHOBALLIN;

- HeOOCTaTHIN piBEHb PerysioBaHHA Ta Harnaay 3a AisfbHICTIO HeBaHKIBCbKMX diHaHCOBUX
ycTaHoB y cdepi BUKOPUCTaHHS GpiHaHCOBUX iIHHOBALLiN.

ToMy rofloBHVMMM HanpsMammn pPo3B's3aHHs BUOKPEMIEHNX NPObIeM LWoAo 3anpoBaaXKeHHS
Ta epeKTUBHOIO BUKOPUCTaHHS GbiHaHCOBMX iIHHOBALiM Y HeDbaHKiBCbKOMY GpiHaHCOBOMY CEKTOPI,
Ha Halu Norns, NOBUHHI DyTu:

1. TMocuneHHs BUMOr [O Kanitafy, MAaTOCMPOMOXHOCTI Ta NiKBIAHOCTI HebaHKIBCbKMX

biHaHCOBMX YCTAaHOB, @ TaKOX BAOCKOHANEHHS CTPYKTYPH TXHIX akTUBIB i 3060B'A3aHb.

2. BpockoHaneHHs3akoHO4aBYOroTaMeToAMYHOro3abe3neyeHHs AigNbHOCTi HEDaHKIBCbKIMX
biHAHCOBMX YCTAaHOB Ha PUHKY iIHHOBALIMHUX NMOCYT.

3. 3abesneuyeHHs edekTMBHOro GyHKLIOHYBaHHS pPO3rafly>eHol Mepexi HebaHKiBCbKMX
biHAHCOBMX YCTAHOB | CTUMYJ/TIOBaHHA perioHanbHoT Andysii diHaHCOBUX iIHHOBALiN;

4. TligBulleHHs edeKTUBHOCTI ynpaBiHHA PU3MKamK, WO MOB'A3aHi 3 yNpoBafXXeHHAM
¢diHaHCOBMX iIHHOBALiN.

5. TligBuULLIEHHS PiBHA KOPNOPATUBHOIO YNpaBiHHA B HEDaHKIBCbKMX diHaHCOBMX yCTaHOBaX
LLSIAXOM CTBOPEHHS BIANOBIAHNX CTPYKTYPHUX NiAPO34iNIB ANS yNPaBaiHHA iIHHOBaLiMHUMM
npouecamu.

6. TligBuieHHsa piBHs kBanidikauii Ta BOOCKOHaNIEHHS cucTeMm MoTuBauil daxiBuis
HeDaHKIBCbKMX GiHAaHCOBMX YCTAHOB LLOAO BNPOBAAXKEHHS iIHHOBALLIN.

7. YOnockoHaneHHs CUCTeM PerysitoBaHHs | Harsaay 3a AissbHICTIO HeDaHKIBCbKMX GiHAHCOBUX
ycTaHoB y cdepi BUKOPUCTaHHS iHAHCOBMX iHHOBALIN Ha OCHOBI 3aMpPOBaAXKEHHS
Mi>KHapPOAHUX CTaHOAPTIB | BUKOPUCTaHHA KPaLLLOl EBPOMNENCbKOT MPaKTUKW.
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BucHOBKM. TakM YMHOM, aHani3 Cy4acHOT NPaKTUKM BUKOPUCTaHHS GiHaHCOBUX iHHOBALLIN B
HebaHKiBCbKOMY GiHaHCOBOMY CEKTOPI CBIfYUTb MPO Te, LLO MOro nosiBa Ha GiHaHCOBOMY PUHKY
YKpaiHu cTana BaxkJIMBOIO CaAMOCTIMHOK CUCTEMHOO iIHHOBALLIEO.

fonoBHUMK dakTopaMn BUOKPEMIIEHHS HebaHKiBCbKoro ¢iHaHCOBOro cekTopy 3i ckriagy
BaHKiBCbKOT cCUCTEMM ByIn: KOHLUEHTpPaLis BaHKIBCbKOT AigIbHOCTI Ta NOrnMbeHHs cneuianizauii
DaHKiB; pO3LIMpPEHHs crekTpy DaHKIBCbKMX NPOAYKTIB, MOCAYr Ta onepawin; nossa nonuTy Ha
cneumndiyHi biHaHCOBI NOCAYrM Ta NPOAYKTY; PO3LLUMPEHHS KOJla CroXmnsayis GiHaHCOBUX MOCyr
i 3anydeHHs 0o GiHaHCcoBOI chepu APIOHNX iIHBECTOPIB | CMOXMBaYiB; HEODXiaHICTb 3abe3neyeHHs
iIHKIO3UBHOCTI diHaHCOBMX MOCAyr Ta iHWi. AHani3 OCHOBHUX TEHAEHLIM Ta 3aKOHOMIpPHOCTEN
CTaHOBJIEHHS 1 PO3BUTKY HeDaHKIBCbKOro ¢hiHaHCOBOro cekTopy YkpaiHu O3BOSIMB BUOKPEMUTH
4OTMPW roNoBHI eTanu uboro npouecy: 1) 1991-1999 pp. - ctaHosnenHs; 2) 2000-2008 pp. -
nepiof eKCTeHCMBHOrO iHHoBaLinHoro po3suTky; 3) 2009-2013 pp. - nicnsakpr3oBe BigHOBIEHHS;
4)2014 p. i Bo TenepillHbOro Yacy - nepexif 40 iHTEHCMBHOIO TUMY BUKOPUCTaHHS HOBOBBEAEHb
Ha OCHOBI afanTal,ii KPaLLOro EBPOMNenCcbHKOro JOCBIay.

[ONOBHI pe3yibTaT! BNPOBaAXEHHS Ta BUKOPUCTaHHS GiHaHCOBMX iHHOBALLIM BHEDaHKIBCbKOMY
biHaHCOBOMY CekTOpi 3HaxoAATb CBiM MPOSB Yy MiABULLEHHI AKOCTI iHAHCOBUX MOCAYT,
PO3LUMPEHHI TX aCOPTUMEHTY, 30iNbLUEHHI KiIbKOCTI KIEHTIB, NIABULLEHHI PIBHS AOCTYNMHOCTI
biHaHCOBMX MOCYr, ofep>XaHHi 4OAAaTKOBOro NpubyTky abo iHLWOro couiasibHO-EKOHOMIYHOrO
edekTy Ta niaBuLeHHi [oOPobyTy rpoMagsH. [Jo npobnemu, ski CTPUMYOTb BUKOPUCTaHHS
biHaHCOBMX IHHOBALM, HaneXaTb HEAOCTATHIN piBeHb KaniTanizauii HebaHKIBCbKMX GpiHaHCOBUX
yCTaHOB; HeLOCKOHaNa 3akoHofaB4ya 6a3a; HU3bKUI PiBEHb IHKITO3MBHOCTI GiHAHCOBMX MOCAYT;
BIZICYTHICTb OpraHi3aLiiHO-ynpaBiHCbKMX MEXaHi3MiB BNpOBaAXXeHHs diHaHCOBUX iHHOBaLil;
He[0CTaTHIN piBEHb PErytoBaHHS Ta HarNsAy 3a AisNbHICTIO HEDaHKIBCbKMX GiHAHCOBMX YCTaHOB
y chepi 3anpoBagKeHHs Ta BUKOPUCTaHHS GpiHAaHCOBUX iIHHOBALiM Ta iHLLI.

[ONOBHMMM HanpsiMamn PO3B'A3aHHS LMX NPODBAEeM € MOCUNEHHS BUMOr A0 Kamitany,
MIATOCMPOMOXHOCTI Ta JIKBIAHOCTI HebaHKiBCbKMX (IHAHCOBMX YCTAHOB; BAOCKOHANIEHHS
3aKOHOLaBYOro, HOPMATMBHOrO Ta METOAMYHOrO 3abesneyeHHs AisnbHOCTI  diHaHCOBMX
yCTaHoB; 3abesnedyerHHa epekTUBHOrO PyHKLIOHYBaHHSA PO3rasy>eHol Mepexi HebaHKiBCbKIMx
biHaHCOBMX YCTaHOB | CTUMYJIIOBaHHS perioHanbHol Andysii piHaHCOBUX iHHOBALIM; MiABULLEHHS
PIBHS KOPMNOPAaTMBHOrO YMNpPaBiHHA; YOOCKOHAaNEeHHS CUCTEM pPerystoBaHHSA | Harnsgy 3a
AifnbHICTIO HeBaHKIBCbKMX iHAHCOBUX yCTaHOB y chepi BUKOPUCTaHHS GiHaHCOBMX iHHOBALLN
Ha OCHOBI BMKOPWCTaHHS KpaLLol €BPOMNENCbKOI NpakTuKKW. [loganblui JOCNIOXKEHHS B MeXax
0bpaHoi TeMM NONSATatoThb Y NMOLLYKY, 3aNpoBaAXeHH| Ta edeKTBHOMY BUKOPUCTaHHI B yCTaHOBaX
HebaHKIBCbKOro diHaHCOBOro CekTopy mnepcrnekTuBHUX GiHaHCOBMX HOBOBBEAEHb, a TakoX Y
3abe3neyeHHi NPOAYKTUBHOI perioHanbHOI Ta rany3eBoi ix Audysil 3 METol CTUMYIOBAHHS
IHHOBALINHOIO PO3BUTKY EKOHOMIKM.
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HAMPSMMU OBJIIKOBO - AHAJNNIITUMHOIO 3ABE3MNEYEHHSA IHBECTULIN B IHHOBALLII
MIANPUEMCTB XAPYOBOI MPOMUCJIOBOCTI

AHoTauif. Y cyyacHOMy CBIiTi iHHOBaUiHa AisfbHICTb CTa€ HaMBaxMBILLUM GakTOpPOM
PO3BUTKY eKoHOMikM. MacwTtabu i edekTmBHICTb iHHOBaUi Harato B YoMy BM3HAYaloTb
piBEHb COLiaIbHO-eKOHOMIYHOTO PO3BUTKY KpaiHW Ta il HauioHanbHy Oe3neky. MacluTabHi
Ta 0araToBeKTOPHI 3MiHM OCTaHHIX [OeCAaTUNiTb TpaHCchOpPMyBasM  3HAYHY YaCTUHY
CBITOBMX COLiasIbHO-eKOHOMIYHUX npoueciB. LUBuakicTe 3MiH 3HaYyHO npwWcKopwunachk, a
KOHKYPEHTOCTMPOMOXHICTb BCE Dinblue cTana BU3HAYaTUCS IHHOBALMHOW OCHOBOW. BuHukae
HeOoDXiAHICTb AOCNiAXEHHS IHHOBAaUiIMHOI CKIafoBOI iHBecTuuin. YkpaiHa noctana nepeg
O0D'eKTMBHOI0 HEODXiOHICTIO akTMBi3auil IHBECTULIMHUX MPOUECIB 3 MeTol nepexomdy Ha
iHHOBaLiNHY Mofenb PO3BUTKY. 3 Ornsdy Ha 3asHayeHi TeHOEeHLil NocTano NUTaHHA LWoao
TEOPETUNYHOrO BMCBITIEHHS OCHOBHUX MiAX04iB Ta BifobpaxeHHs iHpopMaLii npo BUTpaTh Ha
iHHOBaUiT NianpuemMcTB YkpaiHun, AOTPUMYIOUYNCh HaLiOHaNlbHUX Ta MiIXXHAaPOAHWUX CTaHOapTIB
Byxrantepcbkoro obiky, Habysae 0cobnMBOT akTyasibHOCTI. TOX, aBTOpamMu PO3rfLatoThCs
nUTaHHa ObNiKoBO-aHaniTUYHOro 3abesneyeHHs iHHOBALIMHOI HiANbHOCTI MigNPUEMCTB
nepepobHOl, 30Kpema, Xap4yoBOi MPOMMUCIOBOCTI YkpaiHu. [lpoBemeHut FPYHTOBHUM
aHani3 nigxoais 0o TpakTyBaHHa AediHiuil «iHHoBaUi». [TpoBefeHU KOMMOHEHTHUIA aHani3
HauiOHaNbHMX Ta MiXXKHAaPOLHMUX CTAaTUCTUYHUWX MOKA3HWUKIB IHHOBALLIMHOIO MOoTeHLuiany YKpaiHu.
HaBepeHa guHamika BNpOBaAXKEHHs iIHHOBALiM Ha MPOMUCNOBUX NiANPUEMCTBAxX 3a BUAAMMN
LiSNIbHOCTI Ta HanpsiMaMuy NpoBefeHnx iHHoBauin. JocnigxeHi ocobnveocTi 0bniky BuTpaT Ha
iHHOBaL|ii y NnepepobHux nignpuemcTeax (Ha npuknagi NignpPUEMCTB Xap4OBOi MPOMMUCIOBOCTI)
Ta ysarafibHeHO ObsikoBi migxoau A0 3abesnedyeHHs BuUTpaT Ha iHHosauil Ta HAAKP 3
ypaxyBaHHSIM MOJIOXeHb (CTaHgapTiB) Oyxrantepcbkoro obniky M MiXKHapOLHWUX CTaHOapPTIB
¢diHaHcoBol 3BiTHOCTI. OkpecneHo crneundidHi 0b'ekT 0BiKYy, PaxyHKM CUHTETMYHOrO Ta
aHanitTmyHoro obsiky. ABTopamMn [OBEOEHO, L0 BUKOPUCTaHHS 3arnpoOnoHOBaHUX MiAXO4iB
obniky iHBECTULiM B iHHOBALIT BUMarae 4OAATKOBOrO PeryitoBaHHs K Ha Aep>KaBHOMY PiBHI
Tak i Ha PiBHI NiANPUEMCTB. 3anpornoHOBaHO 3aX0AM LOAO YOOCKOHaNEHHs 0Dniky iHBeCTULIN
B iHHOBAUIl MigNPMEMCTB NepepobHOT MPOMUCIOBOCTI, 3aMPONOHOBAHO CTBOPEHHS €AUHOI
MEeTOAMKN 0BiKy BUTPAT Ha iHHOBALLil.
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DIRECTIONS OF ACCOUNTING AND ANALYTICAL PROVISION FOR THE INVESTMENT IN
INNOVATIONS OF FOOD INDUSTRY ENTERPRISES

Annotation. Nowadays, innovation activity is becoming the most important factor of eco-
nomic development. The scale and effectiveness of innovation are the major contributing items,
which determine the level of socio-economic development of the country and its national secu-
rity. The large-scale and multi-vector changes of recent decades have transformed a significant
part of the world's socio-economic processes. The speed of change has significantly accelerat-
ed, and competitiveness is increasingly determined by innovations. There is a need to study the
innovative component of investment. Ukraine faces objectively necessary investment processes
for transition to an innovative model of development. Taking into account these trends, the
question about the theoretical coverage of the main approaches and the display of information
on the costs of innovation of enterprises in Ukraine, adhering to national and international ac-
counting standards, becomes of particular urgency. Thus, the author considers the accounting
and analytical support issues of innovative activity of enterprises of the processing industry,
in particular, the food industry of Ukraine. A thorough analysis of approaches to the interpre-
tation of the definition of "innovation" has been conducted. Component analysis of national
and international statistical indicators of Ukraine's innovation potential has been carried out.
The dynamics of the introduction of innovations in industrial enterprises by types of activities
and directions of innovations is presented. The features of cost accounting for innovations in
processing enterprises (on the example of enterprises of the food industry) were investigat-
ed and accounting approaches were adopted for ensuring the costs of innovations and R&D
taking into account the accounting standards and international financial reporting standards.
Specific objects of accounting, accounts of synthetic and analytical accounting are outlined.
The author has proved that the use of the proposed approaches to accounting for investment
in innovations requires additional regulation both at the state level and at the enterprise level.
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The measures for improving the accounting of investments in innovations of the enterprises of
the processing industry are proposed, and the creation of a unified method of accounting for
the costs of innovations is proposed.

Keywords: innovation, capital investment, innovation costs, innovation process
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Beryn. CyuyacHicTb XapakTepusyeTbCs AOKOPIHHUMUK 3MiHAMU MiDKHAPOLHUX EKOHOMIYHMX
cucteM. Crparteria yCnillHOro PO3BUTKY HaLIOHa/IbHUX E€KOHOMIYHMX CUCTeM KpaiH JNigepis
OCTaHHIMN pPOKaMK TICHO MOB'si3aHa 3 yCrixamu y AOCAIOXEHHAX i po3pobKax, NOsSBOK HOBUX
3HaHb, PO3BMTKOM BMCOKOTEXHOJIOMYHOIO BMPODHMLUTBA | CTBOPEHHAM MacOBUX iHHOBALLIMHMX
nponykTiB. PO3BMTOK IHHOBALIMHOIO MOTEHLUiaNy - Le He TiJIbKN WASX OUHAaMIYHOro PO3BUTKY Ta
ycnixy, a 1 3acib 3abesnedyeHHs Oesnekn Ta CyBepeHiTeTy KpaiHu, i KOHKYPEeHTOCTPOMOXHOCTI
y cydacHomy cBiTi. CTpaTteriyHy meTy 3 dopMyBaHHS B YKpaiHi BUCOKOPO3BUHYTOI COLiasibHO
OPIEHTOBAHOI EKOHOMIKM, Lo Da3yeTbCsi Ha 3HaHHAX Ta iHHOBaLisX, nepepbaveHo CrpaTerieto
cTanoro po3BuTky «YkpaiHa-2020» [CtpaTeris ctanoro po3sutky «YkpaiHa — 2020], cxBaneHoto
Ykasom [MpesnpgerTta Ykpainn N2 5 Big 12.01.2015 p., nnaHamn i 3 imnnemenTauii Yrogn npo
acoujauito 3 €C, 3000B's3aHHAMN YKpaiHM WOAO OOCATHEHHS HauioHanbHux Llinen cranoro
po3BuTKy Ha nepion o 2020 p. lNMpoTe, KOHKypeHTHa no3uuis YkpaiHn € HepiBHOBaXHOIO, LLLO
BifODpaXkeHo y HM3Li CBITOBMX penTuHrie. 3a gaHvMu BcecsiTHboro ekoHomiyHoro dopymy -
«3BiTy Npo rnobanbHy KoHKypeHTocnpomoxHicTs 2017-2018 pp.», Ykpaita nocina 81 micue cepep
137 pocnigykyBaHUX KpaiH, NiAHABLUNCE Ha YOTUPW MO3ULl. 3a KOMMNOHEeHTaMU NidiHAEKCY, SKUN
xapakTepusye ebeKTUBHICTb PUHKIB - KJIKOYOBOro GpakTopy Ha CTafil iHBECTULINHOIO 3pOCTaHHS
(iHpycTpianizauii) - Ykpaita nocigae 101 micue 3a ebekTnBHicTiO TOBapHUX puHKiB cepef, 137 kpaiH,
120 - 3a edektuBHicTIO diHaHcoBMX, 86 - 3a edekTmBHICTIO puHKy npai [The Global Competitive-
ness Report 2017-2018].

[OTOBHICTb A0 afanTaLil TEXHONOriM Ta IHHOBaLM ouiHeHa Ha piBHi 81 micus. [Npu ubomy 3a
MOKa3HNKOM «PUHKOBI iHCTUTYLi» Hawa kpaiHa nocigae 118 micue, a 3a po3BuHEHICTIO BisHecy -
90. Cepep dakTopis, BaXIMBUX 4718 PO3BUTKY MPOMUCIIOBOCTI, CNPUATAMBUMU € XiDa Lo po3mip
LOCTYMHOrO PUHKY (3a EMHICTIO PUHKY YKpaiHa nocigae 47 micue) Ta ocsiTa (Halwa kpaiHa nocigae 35
micue) [The Global Competitiveness Report 2017-2018]. Heasaxkatoun Ha BeNMKy KinbKiCTb BYEHUX
Ta iIHXXEeHePIB, a TakoX YacTKy JIOAEN, SKi MatoTb BULLY OCBITY, YkpaiHa Ma€e nocepenHit pPeuTUHT 3a
nigiHOeKkcoM «IHHOBaL,i» Ta HM3bKi 3HaYEHHS NOKasHKKIB «LlepykaBHi 3aKkyniBi HOBITHIX TEXHOMOTIN
i npopykuii», «B3aemoss'askn yHiBepcuteTiB 3 npomucnosicTio y cdepi LIP», «TexHonoriyHa
rOTOBHiCTbY». HanbinbLu npobaeMHM NOKa3HUKOM 3anuLuatoTbes «IHo3emHi iHBecTuLi Ta TpaHcdep
TexHonorin» [The Global Competitiveness Report 2017-2018].

BinnosigHo [o iHAEKCy iHHOBaLiMHOIO PO3BUTKY, NpeacTaBfieHoro areHTcTeom Bloomberg y
2018 poui, YkpaiHa Ha 46 wmicui cepen 50 pgocnigxyBaHux kpaiH. [lpu uboMy Halwa KpaiHa
BUSIBUIACS HaWripLUoOlo 3a NpoaykTuBHicTio npaui (50 micue), Wwo cBigunMTb NPO HU3bKUI PiBEHb
3aCTOCOBYBaHMX TEXHOJIOTIN Ta BUPODHMLTBO TOBAPIB 3 HU3bKOK 4OOAHOK BAPTICTIO, | mOTpanuia
L0 TPIVKK ayTcangepis 3a TeXHONOriYHMMK MoxmnBocTamu (48 micue). BogHouac BoHa 30epirae
Bucoke 21 micue 3a epeKTUBHICTIO BULLLOT OCBITV Ta 27 MiCLie 3a MaTEHTHOI aKTUBHICTIO, TODTO Mae
noteHuian go po3sutky [Jamrisko, Miller & Wei Lu 2019]. IHHoBauiHe Tabno €C, sike BkIlOYaE AaHi
OO0 KpaiH EBPOMENChKOro CrniBTOBApUCTBa, KpaiH-kaHAMAaTiB Ha BcTyn B €C Ta gesakux iHWmnx
KpaiH, BigHecno YkpaiHy fo rpynu «lHHoBaTop, Wwo dopmyeTbesi» pasom 3 bonrapieto, MakegoHieto
Ta PymyHieto.
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[MpoBeaeHM MOKOMMOHEHTHUI aHani3 CBig4uTh, WO YKpaiHa Mae 3HauyHi HepeanizoBaHi
MO>J/IMBOCTI B IHHOBAUIMHOMY PO3BUTKY, OCODSIMBO WOAO KOMepLianisalii HOBOBBEdEHb 1 Y
cdhepi 3axucTy nNpaB Ha iHTenekTyasbHy BiacHICTb. [ONIOBHUMK NepeBaramun YKpaiHu € BurigHe
reorpadiyHe MOSOXEHHS, EMHUN PUHOK, HasBHICTb MOrMbOAeHO! Ta BCEBIYHOI 30HU BiNIbHOI
Toprieni mMix YkpaiHoto Ta €C Ta BIAHOCHO BUCOKWI PiBEHb PO3BUTKY JIIOACBKOrO MOTEHLiany.
lHOeKC iHBECTMLIMHOT NprBabaMBOCTI YKpaiHM — € HaMBULLMM 3a OCTaHHI WicTb pokie — 3,15 3a
N'ATMOaNBHOLO LLIKANO, @ MiXKHAaPOAHE perTuHrose areHTcTBo Moody's Investors Service (Moody's)
MABULLMIO KPeaUTHUI penTuHr Ykpaiin o pisHs Caa2 i Bnepiue 3a TpuMBanui yac 3pobusio
NO3UTUBHWI NPOrHO3 /151 HaLLIOT AlepXKaBy.

3a paHumun MnobanbHoro iHgekcy iHHoBauin [3siT "[nobanbHui iHHoBauUinHWM iHgekc" 2018]
(Global Innovation Index), y 2018 poui YkpaiHa nocinay penTuHry HameuLLy no3uLLito 3a OCTaHHi
cim pokiB - 43 micue, NOKPALLMBLLM MOTO 3 MUHYJIOrO POKY Ha CiM MO3ULiN, a B MonepeaHbOMyY
YkpaiHa nigHanacs Ha WicTb NMyHKTIB, WO OOYMOBNEHO BUCOKUM KOediLiEHTOM iHHOBaLiMHOI
ebeKTMBHOCTI - CMiBBIAHOWEHHAM OTPUMMAHOro pPe3ynbTaTy 4O IHHOBAUiMHUX pPecypcis.
CborogHi BCi eKOHOMIYHI NpoLuecH TiICHO NOB's3aHi 3 HOBVMMW TEXHOJIOTIAMU Ta iHHOBaLisMM.
3 ypaxyBaHHAM MOAaHUX BULLE TEHOEHLIN NOCTAE NMUTAHHS LLOAO TEOPETUYHOIO BUCBIT/IEHHS
OCHOBHUX MiAX0A4iB WoA0 BifobpaxeHHs iHpopmMaLil Npo BUTpaTK Ha iHHOBALIT NiANPUEMCTB
YkpaiHu cnMparoymch Ha HauioHabHi Ta MiXXHAPOAHI CTaHAApTU Byxrantepcbkoro obiky.

AHanis pocnipxeHb Ta MOCTAHOBKA 3aBAaHHA. AKTyaslbHICTb nofaHol npobrnematiku
NiATBEPAXKYETLCS YNCIEHHUMMU OOCNIAXKEHHAMM, LLIO Many MicLe He TifbK1 B Hallii KpaiHi, a i
y BcboMy CBIiTY. Tak, ctaHoM Ha 01.04.2019 kinbkicTb 3apyOixkHMX [OCNIOAXKEHD 3 AAHOI TEMATUKK
cTaHoBUTL NpunbnmnsHo 133 372 [Mepexa BipTyanbHoro cxosuila nitepatypu Jstor]. 3okpema go
HanbiNbLL BILOMUX 3apyDixKHMX [OCNIOHMKIB 3 LbOro NMUTaHHA MoxHa BigHecTn |. LLlymneTepa, K.
Mapkca, . Macce, Ix. KeitHca, C. Qiwepa, P. JopHbywwa, J1. litmana, |. Bnarka, K. Makkonena, K.
Exnynga, 4. Ban JennHa, A. KnatHknexa Ta iHWuX. YNpaBniHHA NiANPUEMCTBaMU, LLO 3AINCHIOOTb
iHBECTULT B iIHHOBALLT, NpUCBsYeHi YicneHHi cydacHi npaui [Dzwigot 2013; Dzwigot 2015; Dzwigot
2016; Dzwigol, Dzwigot-Barosz 2018; Dzwigol, Wolniak 2018; Dzwigol, Shcherbak, Semikina,
Vinichenko, Vasiuta 2019; Marszatek-Kawa, Chudzinski, Miskiewicz 2018; Miskiewicz 2018].
MUTaHHAMM IHBECTULINHO-IHHOBALIMHOI MOMITUKMN Ta iIHHOBALLIMHOIrO PO3BUTKY AepP>KaBu 3aiManncs
B. M. Teeup, J1. M. bopuy, B. A. 3acagrun, T. M. TosrT, O. €. Kysbmin, I. I. Knumkosa, B. T LLseup, J1. 1.
®epynosa, b. A. Mannubkuin, A. C. lMonosuy, O. |. )KuniHcbka Ta iHLLi.

Binbwe Toro, y 2018 poui Hobeniscbkunin KOMITET BiA3HaAYMB BuYeHOro-ekoHomicTa [lona
Pomepa, sk 3pobuB BHECOK B TEOpItO 3B'A3KY iHHOBALLN i JOBrOCTPOKOBOrO €KOHOMIYHOIro
3poctarHs [OdiuiHni Beb-canT MNona Mankna Pomepa; Romer 1994; Romer 1994]. MNon Pomep
nopsg 3 Pobeptom Jlykacom [Lucas 1988] € ocHOBOMOMNOXHUKOM HOBOI Teopii eKOHOMIYHOIro
3pOCTaHHs, BiLOMOI fK Mopenb «Jlykaca-Pomepa». BignosigHo [0 uiel Momeni OCHOBHUM
bakTOpOM eKOHOMIYHOMO 3POCTaHHs € 3pOCTaHHs kKanitanosknageHs y HOOKP Ta iHBecTuuii y
noacbknn Kanitan. TakMM YMHOM, 3 ypaxyBaHHAMM Cy4aCHUX 3MiH €KOHOMIYHOI cUTyaLlil CBITy Ta
3arasibHUX TeHAEHLIN YKpaiHy Ta BUMOr cyb'ekTiB ynpasniHHsa [0 0bnikoBoi iHbopmaLii cucTema
Byxrantepcbkoro 06Ky Mae niggaBaTMCs MEePMaHEHTHOMY BAOCKOHaneHHo. A 3 ornsgy
Ha npuknagHi, ranysesi acnekT yHKUIOHYBaHHSA iHBECTULIMHO-IHHOBALIMHOIO MeXxaHi3my
MiANPUEMCTB BapTO 30CEPEAMTM yBary Ha NMUTaHHSAX BigobpaxeHHs B obniky iHbopmauii wono
BUTPaT Ha iHHoBauii Ta HAKP 3 ypaxyBaHHaAM nonoxeHs (cTaHaapTiB) Oyxrantepcbkoro obJiiky Ta
MiXKHapOLHMX CTaHA4aPTiB GiHaHCOBOI 3BITHOCTI.

PesynbraTtu pocnip)keHHs. [1na BM3HauYeHHS posi iIHBECTULIN y iIHHOBALi Ta pi3HOro poay
TEXHOJIOTIN B ynpasfiHHI NigNPUEMCTBOM HEODXiAHO 3BEPHYTUN yBary Ha Taki OCHOBHI TEPMiHW,
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K «IHBECTUL», «iHHOBaLis», IHHOBaLiMHa TeXHOMOrifA». Y HayKoOBYy TEPMIHOJOri0 MOHATTS
«iHHOBaLLis» BNepLUe BBiB aBCTPINCLKUI Ta aMepuKaHCbkiil ekoHomicT V. LLymneTep sk «yTineHHs
HayKOBOrO BIAKPUTTS, TEXHIYHOIO BUHAxXoLy B HOBI TexHosorii abo HoBoMy BuAi BUPOODY».
lHHoBauis posrnananaca LLlymnetepom sk «HoBa dyHKUia BUPOBHUUTBA, 1T HOBa KOMbiHaLis».
YueHuir ynepiue posrisHyB NUTaHHS HOBUX KOMOIHaLi 3MiH B @KOHOMIYHOMY pO3BUTKY (TOOTO
MUTaHHS iIHHOBALIT) | @B MOBHUK ONKC IHHOBALIMHOIO Npouecy. 3pas icHye barato npadb, cTaTen,
nyonikauin 3apybixkHUX Ta yKPaiHCbKUX YYEHMWX, B AKMX HAaBEAEHO 3MICT MOHATTS «iHHOBaLis».
Hanpwknag, J1. B. [purop’esa y ctatTi npo acnekTy 3aCTOCyBaHHs Ha NMigMPUEMCTBI IHHOBaLLIMHNX
TEXHOJIOTIM NoAINSAE iHHOBALT 3anexHo Big ob'ekTa i (abo) NnpegmMeTa LOCNIAXKEHHS 9K 3MiHN (I7I.
LLymneTep, M. Xyuek), sk npouec (b. CanTo, b. Tsicc, B. L ®egoperko) Ta ak pesynbtaT (1. C.
Xapis, O. M. Cobko, C. ®. Mokponusnun) [[puuan 2010].

lNoeaHaHHA TEXHOMOMYHUX Ta PUHKOBUX MEPCNEKTUB Yy PO3BUTKY TEOPETUYHUX MOAesneu
iHHOBaLiM MpwW3Beno [0 TOro, Lo [Aeski aBTopu CTBEPOXYITb, WO iHHOBALif nonsrae vy
bopMyBaHHi HOBOI ifiel Ta il BMPOBaA KeHHI B HOBUIN MPOLYKT, Mpouec abo nocnyry, Wwo npussoamTb
[LO OWNHAMIYHOTO 3POCTaHHS HaLioHaNbHOI eKOHOMIKM Ta 30ifblUeHHS 3aNHATOCTI, a TakoX OO0
cTBOpeHHs ymcToro npubyTky [Urabe 1988]. BinbLuicTb y4eHNX CXUAAETHCS [0 BU3HAYEHHS iIHHOBaLT
1K O MPOLECY, LLIO NMPU3BOAUTL A0 MOSIBM YOrOCb HOBOTO - HOBALLii, TOOTO By Ab-AKOro coLiafbHOro
abo eKOHOMIYHOro HOBOBBEAEHHS, AKe e He OTPUMAsO 3arajibHOLOCTYMHOrO MOLUVMPEHHS B
ranysi npaui, BAPOOHMUTBA N yNpaBiHHA. YHiBEpCanbHUIA TepMiH iHHOBaLiT NogaHOo B 3aKOHi
Ykpainu «[po iHHOBaLINHY OifSIbHICTbY - L& «<HOBOCTBOPEHa (3acTocoBaHa) i (abo) BgockoHaneHa
KOHKYPEHTO3[aTHa TEXHOOTis, NPOAyKLis aD0 MOCNyrK, a TakoX OpraHi3aLiiHO-TEXHIYHE PiLLEeHHS
BMPOBHNYOro, aAMiHICTPATMBHOIO, KOMEPLINHOro abo iHLWOro xapakTepy, Lo iCTOTHO MOJinLye
CTPYKTYPY Ta AKiCTb BUpOobHMLTBa i (ab0) couianbHoi chepu» [3BiT "[NobanbHUA  iHHOBaALIMHWIA
iHoekc" 2018].

IcHye TpW OCHOBHI NIAXOAM OO0 PO3rAaay TEPMiHY «iHHOBaUiay». LLlymnetep [LLymnetep 1989],
FKOrO MOXHa Ha3BaTV OCHOBOMOJIOXHNKOM Teopil IHHOBaLi B €KOHOMILL B LiJIOMY, pO3risnas
iHHOBALLiT Ik eKOHOMIYHWI BNJIMB TEXHONOTIHHWUX 3MiH, K BUKOPUCTaHHS HOBUX KOMBIHALLiM iCHY 04X
MPOAYKTUBHMX CU ANst BUpiLIeHHs npobnem bisHecy. Ha aymky Bpanan Teucc [Teuce 1989],
YepsaHboa [1. M. [HepBaHboBa 1999], Jlanko O. [Jlanko 1999] - ue npouec, Wo noegHye B
cobi HayKy, TeXHiKY, EKOHOMIKY i YNpaBfiHHS, OCKiNIbKW BiH [OCATa€ HOBM3HU i MOLUMPIOETHCS
Bif, nosBw inel fo 1i komepuianisauii y BUrnsai BUpoOHULTBA, OOMIHY, CMOXMBaHHS. TakoX, icHye
TpakTyBaHHsA AediHiLil iHHOBaLT K HOBI 3HAHHS, BKJTKOYEHI 0 MPOAYKTiB, npouecis i nocnyr [Afuah
1998]. AHani3 TaymMayeHb NOHATTS “iHHOBaLIA" Y BITYM3HAHUX Ta 3apyOidKHUX NPaLsX YMOXIIMBUB
3rpynyBaTti ix 3a TakKMMW 3HAYEHHSIMWU: KOMIIEKCHEe SIBULLLE, IHCTPYMEHT, npouec, KOMepLinHe
PILLEHHS Y¥ KIHLEBWIN NPOAYKT UM pe3ysbTaT, 3MiHa BUPOOHMUYOT byHKLT.

Migxoan go TnymavyeHHs neiHiuil «iHHOBaLis»
KOMEPLNHE PILLUEHHS/ IHCTPYMEHT

KIHLEBWI MPOLYKT/ MPOLEC iHHOBaL,is BUCTYMNae aK
PE3YJILTAT iHHOBaLia  pPO3rNAjaETbcs 9K | ocobnmeun 3acib pocsarHeHHs
rotoBa npogykuia (TexHonoris, | npouec 3 po3pobku, TexHonorii | cyb’'ekTamm €KOHOMIYHOI
nocsiyra TOWO) §K KiHUEBUM | BUTOTOBJIEHHS Ta KOMEPLINHOro | AisSIbHOCTI KOHKYPEHTHMX
pe3ynbTaT iHHOBALLIMHOI | BUKOPWUCTaHHS iIHHOBALLIT nepesar 4M  KOMEpPLiNHOI

LiANIbHOCTI € IHHOBAUIED BUTOOM
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3MIHA BUPOBHNYOT OYHKLIT KOMMJIEKCHE 9BULLIE

iHHOBaLLiA npeacTaBneHa | nif “iHHoBaLi€” PO3yMIETbCA KOMMJIEKCHE SBULLE, KE TOPKAETHCS
y BUrNAOI 3MiHU KPWBOI | yCiX acnekTiB NOACbKOI LissbHOCTI (€KOHOMIYHOI, couianbHOI,
BUPOBHMYOT byHKuiT um | ekonoriyHoi ToWo) Ta Nnepenbavae BNpoBaaXEeHHS HOBOBBEOEHHS
rpPaHWyYHOI NPOAYKTMBHOCTI 3 METOI0 OTPMMAHHA Pi3HUX edeKkTiB

PucyHok 1 - lMigxoan go tnymaveHHs gediHiuii «iHHoBaLi»
Ibxepeno: pospobneHo aBTopamu 3a gaHumu [LLymnetep 1982, Yepsarbos 1999, Jlanko 1999]

Taknm YMHOM, Mif iHHOBaLi€l0 MY OyAeMO PO3yMiTK HaMbINbLL eDEKTUBHUI, PaHilLe HEBILOMUM
B KOHKPETHI/ CyCnislbHO-€KOHOMIYHOro CUCTEMi crnocib iHTeHcudikaLii BiATBOPIOBaNbHUX
NpPOoUECiB, SKiN BUCTYNMUTb OXepPesroMm 30iNblueHHs 00OaHOT BapTOCTi Ta AKMIN 3aCHOBaHUA Ha
LOCATHEHHSX HayKK, TEXHIKW Ta NepenoBoro focsigy. IHHoBauji - ue Ta chepa, iHBeCTyBaHHS AKOT
3abe3neyye CTBOPEHHS BUCOKOTEXHOOMYHOT CTPYKTYPU €KOHOMIKK, PO3PODKY | BMPOBaaXeHHS
HOBITHIX TeXHOOriN Yy BUpOOHMLTBO. OfHaK BUCOKA MMTOMa Bara iHBECTULLIN Y CTBOPEHHS PI3HMX
HEBUPODBHMYMX OD'EKTIB CBIAUMTL MPO X HU3bKY SKICTb, LLO MPU HE KOHKYPEHTOCMPOMOXHOCTI
NPOAYyKUIT MOXe CMPUYUHUTL MOPYLUEHHA MexaHi3My rocnofaptoBaHHA €KOHOMIKMW, HaBiTb,
dbiHaHcoBy Kpusy. AKTMBHWI e PO3BUTOK IHBECTULINHO-IHHOBALIMHOIO npoLuecy crnpuse
nvBepcudikalii NpoMMUCNIoBOCTI, MogepHizauii 6azoBux ranyse eKOHOMIKM, TUM CamuM,
NiABULLYIOYM Biggavy BkiageHoro kanitany. Lle nigtBeppskye Ton dakT, WO B PO3BUHEHUX
kpaiHax 6n1m3bko 50-70% 3pocTanHsa BBl nocaraetbes 3a paxyHok HTT1, BUKOpPUCTaHHS HOBITHIX
TEXHOJOTIN.

3a paHumu €poctaty Ta HauioHansHoro Haykosoro ¢oHgy CLUA, y 2016 poui yacTka
BMCOKO Ta CepPefHbOBNCOKOTEXHOOMNYHOIO CEKTOPIB Y BUPOOHNLUTBI MPOMUCIOBOT NPOAYKLl
cknapana y Weenuapii BignosigHo 14,6% ta 21,3%, I3paini - 38% ta 12,6%, lNMisaeHHin Kopei -
21% 1a 33,4%, HimeuuunHi 3,7% ta 28%, Hexii - 4,2% 1a 42%, YkpaiHi - 2,9% 1a 10,9%. NMpu ubomy
y 2016 poui BBl Ha gywy HaceneHHs y uiHax 2010 poky B unx kpaiHax cTaHoBuB: y LLIBenuapii
76667,4 ponapis CLUA, I3paini - 34134,8, MNisaeHHin Kopei - 26152, Himeuunni 46747,2, Yexii
-22779,3, Wwo Big cemun o ABafUSTU N'aTy pasie Dinblie, Hix B Ykpaini - 2991,6 nonapis CLUA
[OdiuiiHuin canT cTaTUCTUYHOT opraHisaLii €Bponericbkoi Kowmiciil.

TakMM 4YMHOM, MOXHa 3pPOOMTM BUCHOBOK, WO «lIHHOBaUii - iHBecTuuil» - Le eOuHa
B3aEMOMOB'A3aHa CUCTEMA, | CaMe iHHOBaLT 3a6e3MeyvyoTb BUCOKUI AKICHUI PiBEHb IHBECTULIN.
3rigHO 3 BMCHOBKAMW €KCrepTiB Ha OCHOBI cTaTUCTUYHMX gaHux [CTaTucTuyHumn 30ipHMK
«HaykoBa Ta iHHOBauiHa gisnbHicTe Ykpainn 2017], B YkpaiHi BigbyBaetscs moctynosa
Lerpajalis iHHOBaLiMHOro noteHuiany: 3a gaHumu [epxaBHoT cnyxbun ctatuctmkmn Ykpainu,
KiNbKiCTb AOCNiAHMKIB B YKpaiHi cTpimko ckopouyeTbes (3i 133 744 ocib y 2010 poui no 59 392
y 2017 poui), HaykoemMHicTb BBl (BUTpaTh Ha focnigxkeHHs Ta po3pobku 3a BCiMa Axepenamm
y Bigcotkax go BBI) y 2017 p. ctaHoBuna nnwe 0,45%, nuHamika KifbKOCTi MignpUEMCTB,
WO 3aMmatloTbes iHHoBauisMu, HeratmsHa (y 2017 poui Bigbynocs CKOpPOYEHHSs KiflbKOCTI
NiANPUEMCTB MPOMMUCIIOBOCTI, WO MNPOBagMAN iHHOBALiNHY AisNbHICTb, Ha 9% NOPIBHAHO 3
2016 p. po 16,2% Bcix NnpomMMCNOBUX MIANPUEMCTB), XO4a OKPEMi MpUKIaAW iHHOBaLiNHOroO
NigNPUEMHMLTBA Ta BUCOKMX TEXHOJONINM, LLO YCMillHO PO3BMBAOTLCS, Y HalUil eKOHOMILi
iCHYtOTb. IHBeCTULIT y HemaTepianbHi aKTMBW NPOTArOM OCTaHHIX NM'ATHaAUATL POKIB CTaHOBWU
B6nmsbko 2-4% ycix KanitTasbHUX IHBECTULIN, @ YacTka BWAIB AiASIbHOCTI, WO Hajexatb [0
BNCOKOTEXHOJIOTYHINX Ta CEPEAHbO-TEXHOSOTYHIX, B 006CA3i peanizoBaHOl MPOMMUCIOBOT NPOAY KLl
y 2017 poui cranosuna 11,3% [Cratuctnynuin 36ipHuk «HaykoBa Ta iHHOBaLiHA AifNbHICTb
Ykpainn 2017]. [ns BunpasneHHs cutyauii HEODXiAHO CNpUSTU 3MiHI CTRYKTYpK ekcrnopTy y bik
CKOPOYEHHS YaCTKM eKCNOopPTY CMPOBUHM Ta TOBAPIB 3 HM3bKOK JOAAHOI0 BaPTICTIO | PO3BUTKY BUAIB
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LisifIbHOCTI 3 BUCOKOIO OAAHOIO BaPTICTIO, TOOTO NepenTu Bif HU3bKO-TEXHOJOMYHOT pecypCcHOi 40
BUCOKOTEXHOIONYHOT iIHHOBALLINHOI €KOHOMIKW.

CydacHi TeHOeHLIT PO3BUTKY CBITOBOI €KOHOMIKWM Ta TEXHOJIOTYHOrO Nporpecy nNpusBenn fo
TOro, Wo y chepi nepepobHOI MPOMUCIOBOCTI - OCHOBI BMCOKOTEXHOJOMYHOrO BMPODHMUTBA
- KOHKYPYIOTb MiX CODOW KpaiHW 3 AelleBol pobouoto Cuiol (NMepeBaxkHo, po3TalloBaHi y
cyOTponiYHOMY Ta TPOMIYHOMY KJTiIMaTi, e BAPTICTb KUTTS ICTOTHO HUXKYA, HiXK B YKPaTHi) Ta pO3BUHYTI
KpaiHu 3i CTabiNIbHUM | CIPUATIMBUM IHBECTULLIMHIM KJTIMATOM, KNI @€ MOXMBICTb MiHIMI3yBaTy
IHBECTULINHI PU3MKIN NPU CTBOPEHHI BUCOKOTEXHOSIOTIYHUX BUPOBDHULTB. 3@ TaknX KOHKYPEHTHUX
yMoB YKkpaiHa He Ma€ [oCTaTHbO nepesar, abu byt NprMBabAMBOIO AA BEAMKUX iHBECTULiN. 3a
nigcymkammn 2017 poky, ykpaiHcbka nmpoMucrioBicTb (obysHa Ta nepepobHa) 3abesneuvysana
18,5% BBI1 1a 15,1% 3aranbHoi 00niKOBOT KifIbKOCTI LUTATHUX NPAaLiBHMKIB, BKJIIOYAKOUYM 3arasom
12,5% Bip 3aranbHOI KiIbKOCTI NiANPUEMCTB pi3HMX dopm BnacHocTi [[donosigb LepxaBHoi
cnyxbu ctatnctvkn Ykpaitm 2016]. Y 2017 poui iHHOBaLINHOW0 AisfbHICTIO B MPOMUCIOBOCTI
3anmanuca 759  nignpuemcts, abo 16,2% obctexennx npomucnosux. Cepepn perioHis
BULLIOIO 33 cepepHio B YKpalHi yacTka iHHOBaLMHO aKTMBHUX MignpuemMcTs byna B XapKiBCbKil,
TepHoninbcbkin, Mukonaisebkin, Yepkacokin, Kiposorpagcekin, IBaHo-Opankisebkini, Cymcbkin,
3anopisbkint obnacTax Ta M. Kuesi.

Ta6nuusa 1 — JuHamika BNpoBagXeHHs iHHOBALi Ha MPOMUCNOBUX MiANPUEMCTBAX
lMokasHukun 2005 | 2010 | 2015 | 2016 | 2017*
MnToma Bara NiANPUEMCTB MPOMUCIOBOCTI, LLLO

3aMManucb iIHHOBALIMHOW LifNbHICTIO, %

KinbkicTb BNpoBag)XeHUxX HOBUX TEXHOMOTIYHMUX
npouecis, o4,

8,2 13,8 17,3 18,9 16,2

1808 | 2043 | 1217 3489 1831

y T.4. ManoBIAXOOHWX, pecypcosbepiratoumx, o 690 479 458 748 611

KinbKkicTb HaiMeHyBaHb BNPOBaAXEHNX
iHHOBALIMHMX BUAIB NpOoayKLii, og

y T.4. HOBMX BMAIB MALUWH, yCTaTKyBaHHS, 657 663 966 1305 751
npwnagis, anapaTis, o4

*MepioanyHiCTb NpOBEAEHHSA OEeP>XKAaBHOMO CTaTUCTUYHOMO CNOCTEPEXEHHS LLOA0 IHHOBAaLNHOT
LiiNbHOCTI MPOMWCIOBOro MigNpPUeEMCTBa 3MiHeHa 3 "pivyHoOl" Ha "oAWH pa3 Ha ABa poku',
nouunHatoum 3 2015 poky

Doxepeno: po3pobrieHo aBTopamu 3a gaHumu [CTaTucTuyHmi 36ipHuk "Haykosa Ta iHHOBaLifHa
AisnbHICTb Ykpainn" 2017]

3152 | 2408 | 3136 | 4139 | 2387

Y po3pisi BUAIB EKOHOMIYHOI AisNIbHOCTI cepep, NiANPUEMCTB, L0 3aMMatloTbCs IHHOBALLIMHOO
LiANbHICTIO HaMbiNbly nNUTOMY Bary 3ariMatoTb MIANPUEMCTBA 3 BUPODHULTBA XapyoBMX
npoaykTis, Hanoie (167 of.), MalWH i ycTaTkyBaHHS, MeTanyprinHe BUPOOHULTBO, BUPODHMULITBO
roToBMx MeTanesux BMpobie (Mo 69 oa.), 3 BUpobHMLTBa r'YMOBUX i MiacTMacosux Bupobis (56
oa.). HanmeHwy nutomy Bary 3anmmae nignpueEMCTBO 3 BUPODHMULTBA KOKCY Ta MPOoayKTiB HahTo
nepepobnexHs (3 og.)

[o Hanbinbw iHHOBAUIMHOEMHMX CNif BigHECTM MIANPUEMCTBA 3 BUPODOHMLTBA OCHOBHUX
bapmaLeBTMYHMX NpopykTiB i dapmaueBTnyHUX npenapaTis (53,8%), iHWKUX TpPaHCMNOPTHUX
3acobiB (37,1%), komn'toTepis, enekTpoHHO! Ta ontuyHoi npoaykuil (34,0%), Hanoie (25,9%),
eNeKTPUYHOro ycTaTkyBaHHs (25,2%), XiMiyHUX pevoBUH i XimivHoT npoaykuii (25,0%).
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m [obysHa npomucnosicTs | po3pobneHHs kap'epis
m [epepobHa npoMUCNOBICTb

lMocTauaHHs enexkTpoeHeprii, razy, Nnapu Ta KOHAUUIMOBaHOT O NOBITPA
m BoponocrayaHHa; KaHanizauif, NOBOAXKEHHA 3 Biaxoaamu

PucyHok 2 — CrpykTypa npoMmcnoBux NignpueEMCTB 3a BUAAMW €KOHOMIYHOI AiSIbHOCTI Y
2017 p.

Doxkepeno: pospobreHo astopamu 3a paHumu [CTatuctuyHui 36ipHuk  "HaykoBa Ta
IHHOBaLivHa AissabHIicTb YkpaiHn" 2017]

Y 2017 poui Ha iHHOBaLi nignprvemMcTa BUTPaTUAM 9,1 MAPA.rPH, y TOMY YACHi Ha NpuabaHHs
MalnH, obnagHaHHe Ta NPOrpaMHoro 3abesneyeHHs - 5,9 MApPA.rpH, Ha BHYTPILLHI Ta 30BHILWHI
HayKoOBO-AOCNIAHI PO3pobKM - 2,2 MAPA.TPH, Ha NPUADaHHS ICHYIOUMX 3HaHb Bif iHLUMX
nignpuemcTs abo opranizauivt - 0,02 Mapa.rpH. Ta Ha iHWi poboTH, MOB'A3aHI 3i CTBOPEHHAM
Ta BNPOBagXeHHaM iHHoBauin (iHwi Butpatu), - 1,0 mnpg.rpH. Ana Oinbwoi HaouHoCTi
HaBeLeMO CTPYKTYpy MiAMPUEMCTB NepepobHOT MPOMUCIOBOCTI 3a HanpsMammn NPOBEAEeHMX
iHHoBaUin y 2017 poui. locTpo cToiTh | NMUTaHHS iHaHCYBaHHS iHHOBALINHMX NpoLecis. Agxe
CTBOPEHHS CMPUATAVBUX YMOB AJ1s1 PO3BUTKY IHHOBALiA Ha MigNpUeEMCTBax 3 DOKy Aep>aBu €
HeobXxigHicTto.

Ha >xanb, BinblwicTe iHBECTULiI B iHHOBALUiNHI MPOeKTW nepepobHOi MPOMMUCIOBOCTI B
YKpaiHi, 3AiMcHIOTbCS 3a BacHi 3acobu cyb'ekTiB MiANpUEMHULLKOT disnbHOCTI. Pesepsu,
SKi MPUTArYIOTbCA Ha GOHLOBOMY PUWHKY, | LOBrOCTPOKOBI MO3MKW KOMEpPLiHUX DaHKiB €
HeCcyTTEBUMMU, @ BUTPATUN AEPXKaBHOIO i MiCLLeBOro BIoAXeTIB, Y TOMY YACH | Aep>KaBHI LisboBi
doHan, HepocTaTHiMK (MeHwe 3%). Takmm 4YMHOM, MpoaHanidyBaBLUM CBITOBI TeHAeHLUil Ta
HagaBLWKM OD'eKTUBHY OLiHKY iHBECTMUINHO-IHHOBaLiMHIN cuTyauii B YkpaiHi 3a nepiog 2010-
2017 poku, BUABMEHO, WO Hanbinblwy NuUToMy Bary cepef axepen ¢iHaHCyBaHHs iHHOBaLin
(Binbwe 95%) 3anmatoTb BacHi KOLWTK NigNPUEMCTB.

A OCKinbkn, oguH i3 HanpsMkiB HopManidaLil iIHHOBaLIMHMX MPOLLECIB KPaIHWN NEXUTb Yy
MIOLWMHI 30iNbLIEHHS GiHaHCYBaHHS, a came Lep>KaBHOro, TO TEMMW IHHOBALIMHNX MPOLLECiB Y
MPOMUCIIOBOCTI, 30KpeMa nepepobHil € HeLOCTaTHIMU.

[aHn BUCHOBOK NiATBEPOXYIOTb 1 OonuTyBaHHS [lepaBHOT cnyxbu ctatmctukn Ykpainu,
CNPSAMOBaHI Ha BUSBMEHHS MPWYMH, LLO MepeLuKkonXanu 34INCHEHHIO IHHOBALUIM MPOTAroMm

2014-2016 pp.
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BUMPOOHMUTBO MebniB, PeMOHT I MOHTaMK

BMPODHMUTEO aBTOTPaHCNOPTHMUX 3acobie

BMPODHWUTED MaLlUWH | YCTaTKOBaHHSA, HE
BIOAHECEHMX OO0 IHWMWX YIPYNoBaHb

BMPDBHML[TBO ENEKTPHUHHONS YCraTKkoBaHHA

EMPOOHMUTED KOMN KOTEepiB, eNeKTPOoHHOI Ta
onTUYHOT Np oAy Kuil

mMeTanyprinie BUpobHMUTBO, Kpim BUpOoDHMUTBa
MaLUMWH | YCTaTKOBaHHA

EVPOOHMUTED NYMOBMX | NANAacTMacoBMx BMpobie

BUMPOOHMUTED hapmMaLeBTUYHMX NPOOYKTIB
inpenaparie

BUPOBHMUTEO XiMiYHMX pedoBMHI | Npoaykuil

BMPODHMUTEO KOKCY Ta NPOOYyKTIB
HadTOnepepobneHHs
BWIOTOBMEHHSA 3 AePEeBWHK, B-BO Nanepy 1a
nonirpadgiyHa AOisnbHICTL
TEeKCTUNBHE BUPoBOHMUTED, BUpOBHMUTEO oaOdary,
WKip#K
EMPOOHMUTED XapyYOBMX NPOOYKTIB, HAMNOIB i
THOTIOHOBMX BUpobiB

0 20 40 &0 80 100 120 140 160 180

WeHyTpiwHi HOP

M zoeHiwwi HOP

mnpuabaHHa MawwuH,obnagHalHHAa Ta NnporpamMHioro sabesnedeHHnA
EnpuaobaHHA IHWKWMX 30BHIWHIX 3HaHB

WiHwe

PucyHok 3 — CtpykTypa nignpmnemcTs nepepobHOi NpoMUCIOBOCTI 3a HanpsMaMm NpoBeAeHNX
iHHoBauiny 2017 poui

Doxepeno: po3pobsieHo aBTopamu 3a gaHumu [CTatuctmyHmii 36ipHuk "Haykosa Ta iHHoBayiHa
AisnbHICTb YkpaiHn" 2017]
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PucyHok 4 — CrpykTypa BUTpaT Ha iHHOBALUiMHY AiSSIbHICTb MPOMWUCIOBUX MNiANPUEMCTB
YkpaiHn (2010 pik, 2015 pik, 2017 pik),%
Doxepeno: po3pobrieHo aBTopamu 3a gaHumu [CTtatucTnyHni 36ipHuK «Haykosa Ta iHHoBauiviHa
AisnbHIicTb YkpaiHn 2017]

Y T1abnuui HaBe#eHO  pPO3MOAIN  MIANPWEMCTB, SKi  BBaXanu, WO  3a3HaYeHi
bakTOopn  CyTTEBO BMAMBaAM  Ha IXHE pilleHHS pPO3BMBATW  IHHOBALiMHI  MPOEKTH
abo cTpumyBanu  34iMCHEHHs  iHHOBaUinMHOI  gisnbHocTi  ynpogosx 2014-2016  pp.

Tabnuua 2 — Posnogin HeiHHOBALIMHMX NIANPUMEMCTB 3@ MPUYMHAMMK, LLO MEePeLIKOaXaNM
3aiNCHeHHIo iHHoBaUin npoTtarom 2014-2016 pp., %

Hemae Baromux npu4unH 38iACHOBATH iHHOBaUil 83,0

y TOMY Ynchi 102
Hu3bkM NONUT Ha iIHHOBALLIT Ha PUHKY '
Yepes nonepepHi iHHoBaUL,i 8,7
Yepes py>e HN3bKy KOHKYPEHLLO NMiANPUEMCTBA Ha PUHKY 5,9
BiocyTHicTb xopolumnx igen abo MoXIMBOCTEN Aid iIHHOBaLin 9,3

Mo>knnBomy BripoBaA>XeHHI iHHOBaL il NepeLuKoaXKaloTb BaroMi YUHHUKN 17,0
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y TOMy vuchi 97
BigcyTHicTb KOLWTIB Yy MeXax NiagnpueMcTea '

BiocyTHicTb kpeauTiB abo npuBaTHOrO Kanitany 5,0
3aBWCOKi BUTPaATK Ha iHHOBaL,i 9,0
BiocyTHicTb kBanidikoBaHWX NpaLiBHUKIB 2,0
BigcyTHicTb napTHepiB No cniBnpatii 1,4
TpyLHOLLI B OTPUMaHHI Aep>kaBHOI fonoMoru abo cybcuain ans iHHoBaLin 6,5
HeBuszHayeHnn nonunT Ha iHHOBaUiMHI inel 2,8
3aHafTo BenMKa KOHKYPEHL,is Ha PUHKY 53
3akoHoaB4i/HOPMAaTMBHI aKTW, LLLO CTBOPWJIN JOAATKOBE HaBaHTaXEHHS 5,8

Doxepeno: [[Jonosias JepxasHol ciyxbu ctatnctukm Ykpainn 2016]

fk Baummo, cepep BaroMux YMHHMKIB, LLO MepeLIKOAXKanu BMNpOoOBaAXEHHIO iHHOBaLi Ha
MiANPUYEMCTBAX MPOMMUCIOBOCTI HanbifMblly MUTOMY Bary 3aiMatoTb MPUYMHW, MOB'S3aHi i3
HeLoCTaTHLO BiHAHCOBO 3abe3neyeHicTio NigNPUEMCTB.

Tox Ha Haly OymKy, Aep>kaBHa GpiHaHCOBa NOMITUKA CNPUAHHS IHHOBaLNHIM JiAfbHOCTI MaE
ByTn cnpsmoBaHa Ha:

30iNblLUEHHS NOTeHUiany AepXaBHOro GpiHaHCyBaHHS iHHOBALIN;
NiATPUMaHHSA IHHOBALIMHO-aKTUBHMUX NIAMNPUEMCTB PO3LLUNPEHHAM IHBECTULLIN;
PO3LUMPEHHS ODCAriB KPeAUTYBaHHSA IHHOBALMHMX MPOEKTIB.

MpoTe, Ha Halwy OyMKY, Le MWUTaHHS HacTiflbkn BCeob'eMHe, WO noTpebye OKpemoro
LochiokeHHs Ta aHanisy. Hapasi x, nponoHyeMo 3ocepenntu ysary Ha ocobnmeocTtsax obiky Ta
aHanisy BUTpaT Ha BMPODOHMLUTBO Ta peasisaLito iHHOBaLi Ha NepepobHuX nignpuemcTeax (Ha
npuKIagi Xxap4yoBoi MPOMNCIOBOCTI).

CTBOpEHHS Ha MIANPUEMCTBI cnucTemmn obniky Ta aHanidy BUTPAT Ha iHHOBaLl HEMOXMBE
6e3 npaBubHOT knacudikauii NPoLeciB i TEXHOJOrN, WO AO3BOMUTL BUPOOUTN MpPaBusibHY
mMeTofonorito 0biKy BUTPAT Ha iHHOBALiMHI NPOAYKTU i MpoLecKu, BU3HAYMTU pPe3ynbTaTy
LiSNbHOCTI MiAPO34iNiB MOJIOYHMX KOMDIHATIB, Ta 1, 3peLluTol, NMPOCTO BU3HAYUTM CUCTEMMU
BHYTPILLHbBOI YNPaBiHCbKOT 3BITHOCTI MiAMNPUEMCTB MOJIOKONEPEPOOHMX NiANPUEMCTB.

MeTomonoris CUCTEMHOrO OMUCY IHHOBALM B YMOBax PUHKOBOI €KOHOMIKN DasyeTbcs Ha
MiXKHapoAHWX cTaHgapTax. [ns koopauHauii pobiT 3i 36opy, 0bpobkn n aHanisy iHPopmaLii
Mpo Hayky 1 iHHoBaUii B paMkax OpraHizauii ekoHomiyHoro cniBpobitHuuTBa | possuTky (OECP)
Byna cTBOpeHa pyna HauioHabHUX EKCNEPTIB 3a MOKA3HMKAMMN HayKK | TEXHIKK, ka po3pobuna
«KepisHunuteo ®packarti» («[epenbavyBaHa cTaHOapTHa NpakTMka O 0bCTeXeHb SOCIAXKEHb
i ekcnepvMeHTanbHUX po3pobok») [Manual 2015]. MonoxerHs KepisHuutea Ppackari
NepiofMYHO YTOUYHIOKTHCS, WO ODYMOBIEHE 3MIHOK Yy CTpaTeril HayKOBO-TEXHIYHOI MOSIITUKM
Ha HauioHalbHOMY i MiXKHAPOAHOMY PIBHSAX, B OpraHisaLii HayKOBWUX AOCNIAXKEHb i PO3pPODbOK.
MeToaunka 300py faHUX NPO TEXHOJIONIYHI iIHHOBaLT Da3yeTbCA Ha PeKOMEHOALAX, MPUAHATUX B
Ocno B 1992 p, aka BigoMa nig Hassoto «KepiBHuLTBO Ocno». 3a Lieto METOANKOIO PO3PI3HATb
HaCTymHi TMUNK iHHOBauin. BignoBigHO OO MiXHAapPOOHWUX CTaHAAPTIB IHHOBALA BM3HAYaETHCS
K KIHLEBUW pe3ynbTaT iHHOBALUIMHOT AisNbHOCTI, WO HabyBa€ BTiNEHHsA Yy BUMIa4i HOBOro
abo BOOCKOHANEHOro npoayKkTy, BNPOBAAXEHOro Ha PUHKY, HOBOro abo BAOCKOHANEHOro
TEXHOJIOTIYHOTO MpPOoLLECy, KU BUKOPUCTOBYETLCA Y MPAaKTUYHINA AisnbHOCT, abo B HOBOMY
nigxoni 0o couianbHUX NOCNYT.

3rigHO 3 MiXHapOAHWM 3akOHOOABCTBOM, AO IHHOBALiM HanexaTb fve BBeLEHi B
eKcrnyaTalito ToBapu, nocnyru, npouecu. BignosigHo [0 yKpaiHCbKOro 3akOHOAABCTBA, 4O
iHHOBALI MOXHa 3apaxyBaTV TEXHOJOTI, MPOAYKTU abo NOCNyrn, BNIPOBAAXKEHHS fKMX e He
BiaOynocs.

46 Numer 3(43) 2019



© NINA DOROSH, ALINA SNETKOVA EUROPEAN COOPERATION

“\

MpouecuHrosBa (process innovation): BUpoBHWUTED,
oMcTprbyuina, norictuka, iHpopmMauinHi Ta
KOMYHIKaLIMHI cMcTemm

Mpoaykroea (product innovation): Toeapw, nocnyrn,

y TOMY YMCni Taki, Wo BkMYaeTe ¥ cebe npoayktn

Ons 300py zHaHb Ta ix KoMDiHaLUIWM; XapakTepucTUEN
OWZanHy TOBapIiB Ta Nnocnyr

Twunwu iHHOBBAULIN

MapkeTtuHroea (marketing innovation): MapKeTUHT, Orpadizauinna {organisational innovation):
npopa), NiCNANPoAaKHa NIATUPMKa YNPaBiHHA Ta agMiHICTPYBaHHSA

. J

PucyHok 5 - Tunu iHHoBauin 3rigHo KepisHuutea Ocno
Doxepeno: [Oslo, Manual 2018]

Tox, BukopuctoBytoun Metommky KepisHuutea Ocno, OetanisyemMo TuUMWM iHHOBALiNHUX
po3pobOK Ha NpUKIaLi xap4oBOi NPOMMUCIOBOCTI. IHHOBAaLHA AifNbHICTb NIANPUEMCTB Xap4oBOi
MPOMMUCIOBOCTI CNPsIMOBaHa He TiIbKM Ha BUKOPUCTaHHS, KaniTani3auito i KoMepuianisawito
pesynbTaTiB HayKOBUX OOCAIAXKEHb, ane | Ha pPO3LUMPEHHS, OHOBJIEHHA HOMEHKNaTypu i
BMPOOHUNLTBA, CTBOPEHHS 00MIKOBO-aHaMITUYHNX CUCTEM YNPaBiHHS IHHOBALIMHUM MPOLLECOM.

I[HbopMaLis Mpo iIHHOBALNHI BUTPaTX HAKOMUYYETLCSA Ha Pi3HMX DyXranTepcbkux paxyHKax, Lo
B MabyTHbOMY He [LO3BOJISIE BU3HAYUTK CODIBapTICTb OKPeMOT cTail iHHOBALIMHOMO npouecy i
BM3HAYEHHs 3arajibHOI CyMUW BUTpPaT. Ha ocHOBI aHanisy npakTWMYHOI OisfbHOCTI NiANPUEMCTB,
3aKOHOMaBYO-HOPMaTMBHOI ©a3n Ta HayKoBOI fliTepaTypu, HaBeAeMO iCHytouUi mogeni obniky
IHHOBALiNHWX BUTPAT.

Ta6nuua 3 — Onuvc Tmnis iHHOBALiM Ha NPWKNAaAI Xap4YOBOI MPOMMUCIOBOCTI

Tunun iHHoBaLin Onuc (npuknagu)
- iHHOBaUil, crnpsMoOBaHi  Ha  BWPOBHWUTBO  HOBOT
(yoockoHaneHol) npodykuii (Hanpuknag: BuHaxig i

3aCTOCYBaHHA HOBMX XapyoBux [[00ABOK, iHrpenieHTiB,

MponykToBi (aCOPTUMEHT, AKiCTb) Bidinoctnumynsropis;

- CTBOPEHHS HOBMX abo BOOCKOHANEHUX aCCOPTUMEHTHUX
nosumuin ( «b6e3nakTo3HWU MPOaYKT», «BITAMiHI30BaHWUNY,

«MOJIOKO SIK EHEPreTUUHNI Hamin»).

- po3pobka Ta BMNPOBALXEHHA CYYaCHUX TEXHOJOTIN
30epiraHHs CMPOBUHMN, O € OCHOBOIO 4SS BUPODHMUTBA
MpouecnHroBa iHHOBaLiA (HOBUI Xapy4OoBUX NPOLYKTIB;
bisnec-npouec, MmopepHisais - 3acTocyBaHHs pecypcosbepiratloumx TexHosorin, ki

TEXHOJIOMYHa iIHHOBaL,ifA):
XapaKTepm3yoTbCH MaKCMMasibHO KOPUCHUM  BUXOLOM

- OCHOBHE BMPODHMLTBO roToBOI MPOAYKLii Ta MiHIMYMOM BILXOLiB, Ha OCHOBI

- MakyBaHHS cyyacHux metopis obpobku;

- yTunisauia Bigxonis - pO3pODKM Ta BUKOPWUCTAHHA HOBOrO MOKOJiHHS 3acobis
MexaHisau,il.
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HpOLI,eCI/IHFOBa iHHOBaLI,iﬂ (HOBVIDI - YOOCKOHalleHHA TEXHOTOMIYHUX npou,eciB 3 MeTOro

BisHec-npoliec, MogepHizallis CKOPOYEHHS Yacy BUPOBHNYOro unkiy 6e3 BTpaTn AKOCTI
TeXHOJIOrYHa iHHOBaLifA): rOTOBOI NPOAYKLT;
- OCHOBHE BMPODHMLTBO - po3pobka Ta BMNPOBAOXEHHHA MaKkyBafbHUX JiHIK, SKi
- NaKyBaHHS MOBHICTIO BignosigatumyTb cneundili NPOAyKTiB, AKi
- yTunisauis Bigxomis BUTOTOBASIOTLCH; YAOCKOHANIEHHS Tapu, ynakyBaHHA Ta

cnocobis nepeBeseHHs;

- aBTOMaTM3aLuis MOTOKOBMX JiHiM, NPOTe He MOoPYLUYYM
HEePO3PUBHY NaHKy «IOAMHa - TBapUHa - TEXHIKa;
OpraHizaujiina iHHoBaLs - 3anpoBaA>XXeHHSH I'-|OBI/IX I\./IeTO,EI,iB ynpaBJiHHA opraHisauieto,
(cTpyKTypa ynpaBriHHs, CTPYKTYPHUM  MigPO34iJI0M, 3anpoBafXeHHS CUcTeMm
opraHisayis BupobH1uTea) ynpaBniHHe AKicTio Ta 6e3neyHicTio;
- 3anpoBafXXeHHS KOPNopaTUBHOI KySbTypu;

- MoninweHHs yMOB npaLii.

- 3anpoBafXXeHHS HOBUX TEXHOJOTI BUBEAEHHS NMPOAYKLIT
Ha PUHOK;
. - iHTerpauis npoaykuii Ta cepsicy;
MapkeTnHrosi iHHoBaLlil
- 3a[0BOJSIEHHs MOTPeD WMPOKMX BEPCTB HACESIeHHS 3

ypaxyBaHHAM ix ncuxoreorpacdiuyHol, noBemiHKoBOI Ta

IHLLMX XapaKTepPUCTUK.

Doxepeno: po3pobsieHo asTopamu

Mopsimok obniky BUTpaT Ha iHHOBaUii B Ykpaini pernameHtye [M(C)BO 8 «HematepianbHi
aktusuy, [(C)BO 7 «OcHosHi 3acobux, M(C)BO 16 «Butpatuy, MN(C)BO 28 «3MeHLLeHHs KOPUCHOCTI
aktumgiBy, [1(C)BO 31 «DinaHcosi BuTpaTu». 3okpema y n. 20 M(C)BO 16 «Butpatn» BkazyeTbes, WO
BUTPATU Ha OOCIOXKEHHS BKIOYalOTbCs 40 CKady onepauinHux ButpaT BignosigHo go M(C)bO
8 «HemarepianbHi aktmBm». HauioHanbHi cTaHgapTy Byxrantepcbkoro obJiiky He OatoTb TOYHOrO
1 MOBHOIO MOSICHEHHS AEAKMX acMeKkTiB Ta ODNIKOBUX PEECTPIB ANs BiAOOPaXKeHHs iHHOBaLMHNX
BuTpar. BignosigHo o MNMonoxenws (craHgapTy) byxrantepcbkoro obiky 16 «Butpatm» (mani-M(C)
BO 16), iHHOBaLinHI BUTpPaTK B cUCTEMi ODNiKY BU3HAYEHI SIK:

- MeBHa YacTMHa BUTPAT KOHCTPYKTOPCHKOI Ta TEXHOOrYHOI cy>x0, nos'szaHa i3 BnacHe
iHHOBALIMHOIO AiSAIbHICTIO, HE MOB'A3aHi 3 BUTPaTaMm Ha MOTOYHe 3abe3neyeHHs BUpObHMLTBa
cepinHOT MacoBOT MPOAYKLI, HE KaXky4n BXe Mpo Te, Lo iX 3arasibHi BUTpaTn 0b1iKoBYHOTLCS
B CkNnadi aAMiHICTPaTMBHUX BUTPAT MIANPUEMCTBA, WO OO'€qHYIOTb MPUHLMMOBO Pi3Hi
HanpPsaMK 4isfbHOCTI — Bif OyaiBHMLTBA | ekcryaTauii cnopys y KanitasnsHoMy OyaiBHULTBI i
YTPUMaHHS CkNafiB MaTepialbHMX 3anaciB 40 PiLLEHHSI eKOMOTiYHNX 3aBAaHb;

- BUTPATM Ha pPO3PODOKY TEXHIYHOI [OKYMEHTALIISBUTPATL Ha CTBOPEHHS iHHOBALINHMX
NPOLYKTIB Yy BUrA4I HeMaTepiasbHUX akTUBIB, HANPUKIaZ KOMM' IOTEPHUX NPOrpam, poboumx
IHCTPYKLIM, WO CTaHOBMATb, YAaCTUHY 3arasibHOI TEXHIYHOI OOKYyMeHTalil HOBOro BMpoby,
BKJTIOHAETLCA A0 X MePBICHOI BAPTOCTI.

Takum umHom, srigHo M(C)BO 16, aHaniTMuHMn 0BNIK IHHOBALMHUX BUTPAT OOPEYHO BECTU
3a TMNamu iHHOBALiW, a caMe — BUTPATW Ha HAyKOBO-LOCiAHI PODOTW, BMUTPATWM Ha BMMYCK
HOBOro BuWAy MNPOAYKLil, BUTPATU Ha OCBOEHHS HOBOI TEXHOJIOFI, BUTPATW Ha OpraHisaLinHo-
ynpasiHCbKi iHHOBaLii. Takox iCHye BapiaHT BeAEHHS aHaNiTUYHOro 0biKy iIHHOBALIMHWUX BUTPAT
3a HanpsiMKaMK iHHOBaLiN: BHYTPILWHI HayKoBO-ZocnigHi pobotu; npuabanHs HOP; npuabaHHs
MallWH, obnagHaHHs Ta NPOrpamMHoOro 3abesnevyeHHs; NpPUAbaHHS IHLIMX 30BHILLHIX 3HAHb; iHLU
BUTPaTW. B cyyacHWx ymoBax rocrnofaptoBaHHsA POSib KEPIBHMKA MPW MPUNHATI YNpPaBiiHCbKNX
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pilleHb B 0bnacTi iHHOBaLiMHOT AisnbHOCTI 3pocTae. [1na uboro HeobxigHa focToBipHa iHbopMalLis
NpPO BUTPATW Ha IHHOBALIMHI MPOEKTWU Ta IX Pe3ynbTaTMBHICTb. 3 OrNsdy Ha Te, WO iHHOoBaLil
BMJIMBAOTb Ha BCi CTOPOHM iHAHCOBO-rOCNOAapPChKOT AisfIbHOCTI OpraHisaLii, BaX/IMBO KOPEKTHO
BigobpaxkaTu Lo iHPOopMaLLito y BHYTPILLHIM Ta 30BHILLHIN 3BITHOCTI MiANPUEMCTBA.

3rigHo 3M(C)BO 8 BUTpaTh Ha JOCTIAXKEHHS HE BU3HAIOTLCS aKTUBOM, @ BifobpakatoTbes y ckiagi
BUTPAT TOrO 3BiTHOIO MEPIOAY, Y SKOMY BOHM Bynn 3aincHeHi. ToMy HeoDXigHO Y4iTKO pO3pPIi3HATM
pocnigHuupky dasy i dasy pospobku. MCBO 38 «HematepianbHi akTMBM» Hafae MPOSICHEHHS
uiel cuTyauii, a came Mogaingae HaykoBo-gocChiaHI poboTv Ha pochiokeHHs i po3pobku. Haykosi
LOCNIOXKEHHS | PO3PODKM CNPSIMOBaHi Ha PO3BUTOK 3HaHb. TOMY, HE3BaXkatouM Ha Te, LLLO HayKOBO-
OOoCnigHa AiANbHICTb MOXe MPU3BOAUTM O CTBOPEHHSA akTWBY, LLO MaE MaTepiasibHO-peyvyoBy
bopmy (Hanpwrknag, HayKoBO-TEXHIYHMI 3BIT), MaTEPIianbHUIA €N1EMEHT LibOro akTUBY € BTOPUHHUM
CTOCOBHO MOro HEMaTepiaslbHOro e/IEMEHTa, @ CaMe [0 3HaHb | TEXHOJIOTIN, SIKi B HbOMY MICTATbCS.
HocnigxeHHs - Lie opuriHanbHi Ta NAaHOBI 4OCNIAM, SIKi MaloTb Ha METI OTPUMaHHS HOBUX HayKOBUX
abo TEXHIYHMX 3HaHb.

Po3pobku - Le 3acTocyBaHHS pe3ynbTaTiB fochigxkeHb abo iHWMX 3HaHb Y MaHyBaHHI abo
MPOEeKTyBaHHI BUPOOHMLTBA HOBMX Y/ CYTTEBO YAOCKOHANEHWX MaTepianis, MPUCTPOIB, MPOAYKTIB,
npouecis, cuctem abo nocnyr 4o noyaTky iX KOMEPLIMHOrO BUPOOHWLTBA Y4M BUKOPUCTaHHS.
Posymitoum ycio ckagHicTs 3 posnogisiom umx Buais pobit, MCBO 38 pekomeHaye B Tomy BUNaaky,
KON NiANPUEMCTBO HE MOXe PO3MeXyBaTU CTafito AOCAIOXKEHHS | CTafilo PO3pOobKM, BUTPaTK 3i
CTBOPEHHS HEMaTepiasibHOro akTUBY BPaxoBYBaTW Tak, HiIOW BOHM Byniv NoHeceHi nuwe Ha cTagil
LOCNIAXEHHS. 3 TOUKM 30PpY NMPAaKTUYHOT 4isIbHOCTI NiANPUEMCTB i 3aKOHOA4ABYO-HOPMAaTUBHOI ba3y,
iHBeCTULii B HEODOPOTHI aKTMBM i MOTOYHI BUTPaTV 0biKOBYIOTbCA Ha paxyHkax 15 «KanitanbHi
iHBecTuuii», 23 «BupobHuuTteon, 39 «Butpatn manbyTHix nepiodisy, cybpaxyHky 941 «Butpatn Ha
LOCTIAXEHHS | PO3PODKM».

Y NpakTUYHIA LiSNbHOCTI IHHOBAaLiNHI BUTpaTK BigoOpaxatoTb Ha paxyHky 39 «Butpatn
ManbyTHIX mepiodis», a y pasi NO3UTUBHOIO Pe3ysibTaTy IHHOBALINHOIO MPOEKTY X CMUCYIOTh Ha
paxyHok 15 «KanitanbHi iHBeCTULI», Npn HeraTUBHOMY pe3ynbTaTi - Ha paxyHok 941 «Butpatu Ha
LOCHNIAXEHHS | pO3PODKMY». [CHYE Lile OaMH METOA: BUTPATX NOB'A3aHi 3 4OCIAXKEHHAM Ta YacTUHY
BUTPAT MOB'A3aHNX 3 PO3PODOKO IHHOBALLIM CMUCYOTb Ha BUTPATK 3BITHOTO Nepiody, a peLuTy
BUTPAT Ha po3pobky - kanitanisytots. Ha gymky . |. Llenerko ta B. M. Aky6is, iHHOBaLiMHI BUTpaTK
cnif, BinobpaaTu Ha paxyHKy 94 «IHLi BUTpaTn onepauiiHol AisibHOCTI». Takox BigobpakeHHs B
0bniky iIHHOBALIMHNX BUTPAT Ha paxyHKy 94 «IHwWi BuTpatny», a caMe BUKOPUCTAHHS CUHTETUYHOTO
paxyHka 941 «lHHOBaUinHI BUTpaTW», BBaxkae npasunbHuM 4. . lwenko, A. O. fkoseruyk, B.
A. lLynak. A pna 3abesneyeHHs cucTtemMatmsauii v aHanisy iHpopmauii Npo BUTPaTV aBTOPOM
3aMnponoHOBaHO BBECTWU ODJIIK BUTPAT Ha LbOMY paxyHKy B PO3pi3i rpyn iHHOBaLinHMX BUTPAT
(tabn. 4) [lwenko 2015].

Tabnuusa 4 — [NnaH aHaniTUYHUX PaxyHKiB BIANOBIAHO 40 iIHHOBALIMHUX BUTPAT

CybpaxyHok 3micr
MapkeTuHrosi pocnigxeHHsa (pauioHanbHO BigobpaxaTv BUTPaATU Ha
941/1 MapKeTUHIOBI OOCMiAXeHHs NoTpeb puHKy, BiAbIp i BUMBYEHHSA SKOCTI

OTPUMaHMX igen, NoWyK NOTEHLIMHUX 3aMOBHUKIB)
I[HHOBaUiMHE NpoeKTyBaHHSA (BUTpaTV MOB's3aHi 3 PO3PODKOIO MiaHy Ain,

941/2 .
PO3paxyHKOM MJiaHOBUX MOKa3HWKIB MPOEKTY, DoaxXeTyBaHHAM)
[HHOBaUiMHE BUPOOHMLTBO (BUTPATM Ha BUPOOHULTBO iHHOBALIMHOIO
941/3 NPOAyKTy, BapTICTb BCIX CMNOXMWUTUX MaTepianbHUX | HemMaTepianbHUX

pecypcis)

Volum 3(43) 2019 49



WSPOLPRACA EUROPEJSKA © NINA DOROSH, ALINA SNETKOVA

941/4 Komepuianizauis npogykty (BUTpaTh Ha pekiiamy, NMpocyBaHHs 1 30yT)
941/5 I[HWi BUTpPaTK (HenpsaMmi 3aranbHO BMPOOHMYI Ta 3arasbHOrOCMNOAAPCHKI
BUTPAaTN)

Dxepeno: [/ueHko 2015]

O6siik cnuMcaHHs BUTpAT Ha iIHHOBALLiT, TOB'I3aHMX 3i CTBOPEHHAM HOBUX BUAIB NpoayKLii (ToBapis,
pobiT, mocnyr) y Mipy iX BUHUKHEHHS, He nepeabayae nNpsmoi kanitanisauil; ix BigobpaxyoTs y
cKk1afi MOTOYHWX BUTPAT MO MOBHI BapTOCTi. 3i0paHi Ha BUTpaTHMX paxyHkax (23 «BupobHuLTBOY,
941 «Butpatn Ha gocnigkeHHs i po3pobKM») BUTPATK Ha iHHOBALT BigHOCATLCS [0 cobiBapTOCTI
npoAyKLuii abo ¢iHaHCOBUX pe3ynbTaTiB B OLHOMY 3BITHOMY NePIiodi. Taknii METOL € 3PYYHNM, TaK K
y NpoLeci 30iNCHEHHS IHHOBALIMHOT Aisi/IbHOCTI NiANPUEMCTBO HECE NMEBHI BUTPATW, SiKi BMIMBaOThb
Ha cobiBapTiCTb BUrOTOBNIEHOT MPOAYKL, @ B MOAAbLLOMY MatoTb BaXJIMBY POJb i MPU BU3HAYEHH
dbiHaHcoBMX pe3ynbTaTie. ToMy AouiibHilLe BiZoDpaXyBaTy iHHOBaLiHI BUTPaTK Ha paxyHky 941 i
3aKpuBaTK Noro paxyHkom 79 «DiHaHCOBI pe3ynbTaTu» AN BU3HaYeHHs GiHaHCOBOrO pe3ysbTaTy.

Takox gaHuIn Migxin f4acTe MOXJIMBICTb BiLODpaXxyBaTu BCi BUTPATM iHHOBALIMHOI AisiSIbHOCTI
Ha OOHOMY PaxyHKy, LLO MOMerwnTb BM3HAYEHHST CODIBApPTOCTi iHHOBALINHMX MPOEKTIB, Tak K
BIACYTHICTb METOAMYHMX PEKOMEeHAaui 3 0biky BUTPAT Ha iHHOBALINHI Npouecn npussena Ao
PO3MOPOLLEHHS BUTPAT Ha PIi3HUX pPaxyHKax BUTPAT, LLO YCKIAAHIOE BU3HAYeHHs cobiBapTOCTi
KOXHOrO eTany pobiT i dopmyBaHHs 3aranbHoOT cymu umx BuTpart [lwenko, LLynak 2015 1. Y 38'asky
3 BILCYTHICTIO pekomeHpali wono BinobpaxeHHs B obsiky BATpAT Ha iHHOBaUil y npakTuui
3yCTPIYaETbCS We OAMH MiaXia OO BigobpaxkeHHs Butpat. Tak, s HakonuyeHHs iHdopmauil
MNpPO BWUTPATU Ha MIATOTOBKY M OCBOEHHSA BUPOOHMLUTBa HOBOI npoaykuii npod. O. BopoakiH
[Bopogakin 1999] 3anponoHyBas BBECT OoKkpemuin BanaHcoBuin paxyHok «BuTpatn Ha nigrotosky
I OCBOEHHS HOBOT NpoAyKLii». 3a 4eD0eTOM Lboro paxyHky 3 KpeauTy Pi3HWUX paxyHKiB MPOTArom
nepiogy OCBOEHHS MPOAYKLT MOBUHHI BiobpaxyBaTUCs: BUTPadeHi maTtepiann, 3apobitHa nnata
3 HapaxyBaHHSAMW, amMOpPTM3aLlis, MOCIYrM CTOPOHHIX opraHisauin Ta iHwi ButpaTtn. [logibHoI
nosuuii foTpumMyeTbes Takox €. KopxkasiHa [KopxkasuHa 2009], aka pekomeHaye BBecTv o [nany
paxyHkiB Oyxrantepcbkoro obniky paxyHok «BknafeHHs B iHHOBaLinHI MpoeKkTn» Ta BiAKPUTU OO
HbOT'O Taki CybpaxyHKu:

- BUWTpaTK Ha PO3pODbKy i peanizaLito NPOAYKTOBMX iIHHOBALLN;

- BUTpaTU Ha PO3pPODKyY i peanizaLito NPOLECUHIOBUX IHHOBALN;

- BUTPAaTW Ha MapKeTWHIoBi IHHOBAaLLi;

- BUTPATW Ha OpraHi3aLiriHi iHHoBau,l.

OgpHieto 3 nepesar UbOro MiAXOA4Y € MOXJIMBICTb OTPUMAaHHS y3aranbHeHoi iHbopMaLii ans
ynpaeniHHsA BUTpaTamu. Hegonikom € HeMOXMBICTb BUOKPEMIIEHHS BUTPAT Ha iIHHOBALLiT 3i cknafy
BUTPAT LisNIbHOCTI NiANPUEMCTBA, LLLO BifOOPaXyoTbCs B CUCTEMI paxyHKiB Byxrantepcbkoro obsiky
3a gitoyoto Metogosnorieto. Ha pymky O. Mpuuai, ans BinobpaskeHHs BUTPaT Ha iIHHOBaLiNHI npouecH
HeobXifHO 3aNPOBafAUTU OKPEMUI CUHTETUYHUIA TPAH3UTHUIN paxyHOK 86 «ButpaTu Ha iHHOBaLiNHI
npouecw» [fpuuan 2010]. Ha nignpuemcrtBax i3 BaraToHOMEHKNATypHUM BUPODHMLTBOM, Oe
nepiof, OCBOEHHS HETPWUBaNIUM | BUTPATU BIQHOCHO HEBENWKi, Y pasi BUrOTOBMEHHSA MPOAyKLil
3a iHOMBIQYyaslbHVM 3aMOBJIEHHAM, BUTPATX MOXHA MiaHyBaTM 1 obfikoByBaTW y ckiagi
3arasibHOBMPODHNYMX BUTPAT 3a cTaTTeto, npueedeHoto y n. 15.5 «Butpatn Ha ypockoHaneHHs
TexHosorii 1 opraHizauii BupobHuyTea» MN(C)BO 16 «Butpatuy.

BucHoBKM. 3a pesynbTatamu NpoBefeHOro AOCNIAXKEHHS MOXHa CTBEPAXKYBaTH, LLLO iHHOBALLT
ue npoaykT (akTrB) rocnoAapcbkoi AisNbHOCTI NIAMNPUEMCTBA, SIKUA SAKICHO BIOPI3HSETHCA Bif,
MOro aHasoris i € BiokpemneHnM ob'ektom Byxrantepcbkoro obniky. OuiHka MPUPOAN Ta 3MiCTy
PO3MIAHYTUX MIAXOAIB MOKA3ye, WO nepeBaxkHa OifibluiCTb 3 HUX BiODpPaXyeTbcs y cucTeMi
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paxyHKiB Ik CaMOCTiHi 00'exTn Dyxrantepcbkoro obiky B cknafi BUTPAT i KaniTasbHNX iIHBECTULIN,
a aHasi3 HaBeOeHWX HaJaB 3MOTY MOTMIAHY T Ha BifODPaXKeHHs1 BUTPAT Ha iHHOBALLT ik Ha OKPEMUIA
06nikoBMIA 0O'eKT.

IcHytoua npakTrka obJliky Ta KOHTPOSIIO HEe AAE 3MOTM MOBHO Mipoto chopMyBaTh HEODXigHY
iHbopMaLito Npo npouecy, Wo BiAbyBalTLCA Y MexXax iHHOBaLUiMHOI gisnbHocTi. YacTkoBo ue
NoB'A3aHO 3 TUM, LLIO BUTPATW, IKi BUHNKAIOTb MPOTATOM iHHOBALLIMHOIO NPOLECY, L@ He 3HaNLLN
HaNeXHOro BigobpaXxeHHs y cuctemi Dyxrantepcbkoro obniky. BukopucTaHHs 3anponoHoBaHMX
nioxofdis obniky iHBECTULIN B iIHHOBALT BMMarae 4OAATKOBOrO PErysiloBaHHSA SK Ha OEPXKAaBHOMY
PiBHI Tak i Ha PiBHI MIANPWEMCTB, LUNSXOM BHeCeHHs 3MiH B Haka3 npo obnikoBy nonitmky
MANPUEMCTBA Ta CTBOPEHHS EAMHOI MeToauKu obJiKy BUTPAT Ha iHHOBaLi, sika cnpuaTume
3abesneyeHHI0 OOCTOBIPHOI iHPOpMaLi, NigBULLEHHIO i aHaNITUYHOCTI, @ TaKOX BUSIBIIEHHIO
pe3epBiB A9 3MEHLUEHHS BUTPaT.
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Oxkcana KopoTtiok

KaHAMOAT OPUONYHUX HaYK,

[HinponeTpoBCbKNIN fAep>KaBHUI YHIBEPCUTET BHYTPILLHIX CrpaB,
LOKTOPaHT Kadbeapn KpUMIHaIbHOMO NpaBa Ta KPUMIHOOTIT,
npvBaTHMN HoTapiyc K1iBCbKOro Micbkoro HoTapiaslbHOro okpyry
YkpaiHa, Kuis

ovk@korotyuk.com

ORCID ID: 0000-0003-0081-3901

COUIAJIbHO-EKOHOMIYHI TA IHLWWI NEPEAYMOBU KF:MMIHA.HIBALI,I'I' NMNOCArAHb HA
OB’'E€EKTU NPABA IHTEJIEKTYAJ1bHOI BJIACHOCTI

AHoTauif.Y cTaTTinpoBeaeHoaHani3ifoBeAeHOHASBHICTbCYCNiNIbHOTNOTPEONYKPUMIHAIBHO-
NpaBoOBiN OXOPOHi OO'eKTiB MpaBa iHTeNeKTyasbHOI BMACHOCTI. 3 ypaxyBaHHSM OCOONMBOro
3HAYEHHS IHTeNeKTyaslbHOI BJIACHOCTI, O 3aCHOBaHe be3nocepenHbo Ha il colianbHI LiHHOCTI
(3HauMmocCTi) i NoB'si3aHe i3 3a40BOSIEHHAM [YXOBHUX, KyJIbTYPHNX, EKOHOMIYHMX Ta iHLIWUX NoTPpeb
CyCniNbCTBa, MOBHOLHHA | edekTMBHA NpaBoOBa OXOPOHa npas, cBobofa Ta iHTepecis cyb'ekTis
npaBa iHTeNeKTyalbHOI BJIACHOCTI € MOXJIMBOIO BUKJIIOYHO 3a PaxyHOK 3axofiB KpUMiHaabHO-
npaBoBOro BNAMBY. Baxnnsum € Tor dakT, Lo eKOHOMIYHa | colianbHa LiHHICTb IHTENEeKTyanbHOT
BfIacHOCTI GoOpMye iHTeNeKTyanbHUA Kanitan KpaiHu i cycninbctBa. OCTaHHIN, y CBOIO Yepry,
noTpebye Aep>aBHOT NIATPUMKK, @ y pasi il BIACYTHOCTI - 3a3HA€E AKICHMX 3MiH, O 3yMOBJIIOIOTb
nafiHHe ycix cdbep eKoHOMIKM, MPUpPICT 6e3pobiTTs, BIACTaNICTh TEXHOMNOT TOLLLO.

TakMM 4YMHOM, BCTAHOBJIEHO, WO OO YMHHUKIB, fKi ODYyMOBUAM coUiasibHy HEeOobXigHICTb
KpuMiHanisauii nocaraHb Ha Ob'exTV NpaBa iHTeNeKTyanbHOI BMAaCHOCTI, HanexaTb HaCTymMHi:
a) eKOHOMIYHa i couiafibHa LiHHICTb iHTeNneKTyanbHOI BAacHOCTI, o GOpPMYE iHTEeNeKTyanbHNN
KaniTan kpaiHu i cycninbcTBa; 6) iHdopmaLiiHa NPUPoAa Ta eTuYHa CYTHICTb iHTeNeKTyanbHOl
BJIACHOCTI, WO [03BOMSAIOTb PO3MIAHYTU 1i Yy AKOCTI OAHIEl i3 dyHOAMEHTaNbHUX LiHHOCTEN
CyCninbCTBa; B) CycninibHa Hebe3neka 3a3HaYeHNX MocsraHb; M) KPMMiHaIbHO-MPaBOBi MOIOXKEHHS,
AKi CTOCYIOTbCS MOPYLUEHHS MPaBa iHTeNIeKTyaslbHOI BIACHOCTI, BUCTYMNatoThb rapaHTIEID OXOPOHMN
KOHCTUTYLINHWX NpaB Ta iHTEpeciB NIIOANHM; [) MiXXKHAapPOAHO-NPaBoOBi 30060B'A3aHHs YkpaiHu
BMJIMBAOTh Ha 3aNPOBaAXKEHHSA CTaHAAPTIB NPaBOBOI OXOPOHM NMpaBa iHTeNeKTyalbHOT BJTACHOCTI,
O CTOCYIOTbCS B TOMY YMCAi | KPUMiHaIbHO-NPaBoBOi 0XOpoHW. BiaTak, aBTopom 3pobneHo
BMCHOBOK MPO Te, LLO KPpUMiHaisauis nocsiraHb Ha ob'ekT npasa iHTeneKkTyasibHOT BJIaCHOCTI €
obrpyHTOBaHO | TakoH, LLLO BiAMNOBIAAE iHTepecaM CycninbCTBa i Aep>KaBu.

KniouoBi cnoBa: kpuMiHanizauis, KpvMiHanbHO-NpPaBoBa OXOpoHa, ob'ekTn npasa
iHTeneKTyaslbHOT BIaCHOCTI, coljiafibHa OOYMOBIIEHICTb, MOCATaHHS, iHTeNeKTyaslbHa BNaCHICTb
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SOCIO-ECONOMIC AND OTHER FEATURES OF CRIMINALIZATION OF
ENCROACHMENTS ON OBJECTS OF INTELLECTUAL PROPERTY RIGHTS

Abstract. The article analyzes and proves the existence of public need for criminal law protec-
tion of objects of intellectual property rights. According to the special importance of intellectual
property, which is based directly on its social value (significance) and is associated with the satisfac-
tion of the mental, cultural, economic and other needs of society, it is proved that full and effective
legal protection of the rights, freedoms and interests of the subjects of intellectual property rights
is possibly solely through measures of criminal law influence. The fact that the economic and social
value of intellectual property forms the intellectual capital of the country and society is extremely im-
portant. It needs state support, and in the absence of it - undergoes qualitative changes that cause
the fall of all spheres of the economy, an increase in unemployment, backwardness of technologies
etc. Thus, it has been established that the factors that predetermined the social necessity to criminal-
ize encroachments on objects of intellectual property rights include the following: a) the economic
and social value of intellectual property that forms the intellectual capital of the country and society;
b) informational nature and ethical essence of intellectual property, allowing to consider it as one of
the fundamental values of society; c) the public danger of these encroachments; d) the criminal law
provisions concerning violation of the right of intellectual property are a guarantee of protection of
constitutional rights and interests of the person; e) international legal obligations of Ukraine affect
the introduction of standards for the legal protection of intellectual property rights, including crimi-
nal law protection. Thus, the author concludes that the criminalization of encroachments on objects
of intellectual property right is justified and meets the interests of society and the state.
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Betyn.Po3BuTOK TEXHONOTIN, COLIa/IbBHO-EKOHOMIYHI 3MiHW CYCMiJIbHOTO | [EPXXaBHOMO XXUTTS,
LLLO BMJIMHYIM Ha GOpPMYyBaHHS NiAXOAiIB A0 3aKPiNIeHHS y 3aKOHOAaBCTBI BiANoBigHoro banaHcy
iHTepeciB MOANHN | fep>XKaBy, BUHUKHEHHS HOBUX OB'EKTIB MpaBa iHTeNeKTyasibHOl BaCHOCTI,
o noTpebyBanu NPaBoOBOI OXOPOHMW, aKTyaslidyBasno MUTaHHS MPaBOBOroO 3aXMCTy MaWHOBUX
Ta 0COBUCTUX HEMAMHOBUX IHTEPECIB JIOAMHM, MOB'A3aHNUX i3 CTBOPEHHAM, BBEAEHHAM, 0birom
i BUKOpWCTaHHAM OO'exTiB MpaBa iHTeNeKTyanbHO! BnacHocTi. BigHocuHW iHTenekTyanbHoI
BJTACHOCTI BUSABASIOTLCA Y BCiX chepax CyCriibHOroO XUTTS, 30KpeMa, y CouianbHil, AyXOBHIN,
€KOHOMIYHIN i noniTnyHin cpepax. Ocobnmea UiHHICTb BIGHOCUH iHTENEKTyaslbHOI BNACHOCTI
noTpebye 3akoHoZaByoro 3abesnedyeHHd BIAMOBIOQHOMO pPIBHSA MPABOBOI, Yy TOMY YMUCHI
KPUMiHaNbHO-MPaBOBOI OXOPOHWN OD'eKTiB MpaBa iHTeNeKTyabHOT BIaCHOCTI.

AHani3 pocnigyxeHb i nocTaHOBKa 3aBAAHHSA. [JocnigxeHHs 06'ekTa npasa iHTeneKkTyanbHol
BJIACHOCTi Ak Ob'eKTa KPWMMIiHaNbHO-NPAaBOBOI OXOPOHU MOTPEDYE BU3HAYEHHS KOMMOHEHTIB
KPUMiHaIbHO-MPaBOBOI OXOPOHM, LLLO 34INCHIOETLCS 3 yPaxyBaHHAM 3HaYeHHs BifbLL LMPOKOro
3a 3MICTOM | OBCAroM NOHATTS NPaBOBOT OXOPOHM OO'EKTIB NpaBa iHTeNeKTyanbHOI BIAaCHOCTI.

OkpeMi MUTaHHS, WO CTOCYITbCA KPUMIHAIbHO-MPaBOBOI OXOPOHWU LMX OO'ekTiB, Oynu
po3rnaHyTi y poboTax bepaina M. C. [bepsin 2005], BonnHus P. A. [BonuHeub 2018], HepcecsHa
A. C. [Hepcecsan 2010], XapueHka B. b. [XapueHko 2011] Ta peskunx iHwnx. Pasom 3 Tum npaso
iHTeNeKTyaNbHOI BNIAaCHOCTI € CYTTEBMM acnekToM [isSIbHOCTI B MepLuy Yepry iHHOBaLiMHUX
nignpuemcts [Dzwigot 2013; Dzwigot 2014; Dzwigot 2015a; Dzwigot 2015b; Dzwigot 2016a;
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Dzwigot 2016b; Dzwigol, Dzwigot-Barosz 2018; Dzwigol, Wolniak 2018; Marszatek-Kawa,
Chudzinski, Miskiewicz 2018; Miskiewicz2017a; Miskiewicz2017b]. OgHak, Y4HHUKM, AKi Cnpuain
BUHWUKHEHHIO | CTAHOBJIEHHIO KPUMIiHAIbHO-MPABOBOT OXOPOHM 0D'eKTiB NpaBa iHTenekTyanbHOT
BJIACHOCTI, Ha AaHWM 4ac, KOMMIEKCHO He po3rasdanucs. 3 orfisay Ha ue, MeTolo CTaTTi €
PO3KPUTTS OCOBNMBOCTEN COoLiafibHO- EKOHOMIYHMX Ta IHLWWX NepefyMOoB KpUMiHasizauii Takmx
nocsraHb.

Pesynbratm pocnip)keHHs. [losiBa KPUMiHaNbHO-NPaBOBMX HOPM, LWO MO3Ha4YalTb
BIZMOBIAHI PI3HOBUAW MOBELIHKM Y AKOCTI 3/TOYMHIB, CBIAYUTb MPO BUCOKUIN PIBEHb CYCMifIbHOI
Hebe3nekn Takmx AisHb. 3 nonoxerb cT. 1 KK YkpaiHu Bunnneae, wo KpuMiHanisadis
MEBHOTO aKTy MOBEiHKM ODrPYHTOBYETLCA HEODXIAHICTIO OXOPOHM Mpas i cBObOA, MOAUHMN i
rpoMafsiH1Ha, BlaCHOCTI, (POMafCbKOro NopsaKy Ta rpoMafcbkoi 0e3neku, AOBKINNN Ta iHLWNX
cycninbHUX UiHHOCTen. BogHouac, cnig norogmtucs i3 TuM, Wo npaBomipHe i obrpyHTOoBaHe
O00'eKTUBHMMW KPUTEPISMU YCTAHOBJIEHHS KPMMiHaNbHOT BiANOBIAASIbHOCTI MOX/MBE TaMm,
Lle fep>kaBa BUPaXkKae iHTepecn ycboro CyCcnifibCTBa Ta byaye CBOKO KPUMiHabHy NOJITUKY He
LOBINbHO, @ Ha OCHOBI HayKOBOTO MiAXOAY... Y SKOCTi BUPIiLLanbHOT YMOBM 3a OCHOBY DepyTbcs
couiasibHO-NCUXOMOriYHI NepedyMoBu [DHuUMKNoneans yronosHoro npasa 2007]. NpeTbes npo
coujanbHy ODYMOBMEHICTb KpMMiHanisauil akTiB CycnibHO Hebe3neyHol NOBeAiHKN, Y TOMy
YMCSTi 3/TOUYUHIB, LLLO MOCATAOTb Ha 0B'eKTU NpaBa iHTeNeKTyaibHOT BIaCHOCTI.

Ak BipHO Big3Havae J1. K. KapneHko, couionoriyHnim acnekT, cklafa€ HeBIf'€EMHY YacCTUHY
KPVMIiHaIbHO-NMPAaBOBMX AOCTiAXeHb. BiH fonoMarae Hanbinbl NoBHO | 06'EKTUBHO PO3KPUTK
i HOPMaTUBHO BiIfOOPAa3NTU AianeKkTUYHUI 3B'A30K | B3aEMO3aexHICTb NpaBoBoil dopmu Ta il
couiafibHOro 3MmicTy, TobTO «DykBY i Ayx 3akoHy» [Kapnenko 2012]. Kpim Toro, aHTucouianbHa
CYTHICTb OY[b-KOTO 3/104MHY, @ CaMe - MOro cycninbHa Hebesneka, NONArae y CNpUYNHEHHI
wkoamn abo CTBOpEHHI 3arpo3u ii 3aBAaHHA KOHKPETHUM OXOPOHIOBAHUM 3aKOHOM CYCMiSIbHUM
uiHHocTam. Tomy KpuMiHanizauis Bi4NOBIAHOrO akTy MoBefiHkM nepenbavae nonepepHe
30iMCHEHHSA 3aKOHOOABLEM OUIHKU OB'€EKTUBHUX | CyD'EKTUBHMX O3HAK, AKi XapakTepusykoTb
i 3micT. 9k npasunbHo Bkasye B. K. Mpouiyk, aHanisyoum KOXHWIA cycnifbHO-Hebe3neyHui
YYMHOK Ha OCHOBI CYCMiJIbHOT LKA LLIHHOCTEW CYCrniJibHOrO HOPMaTUBHOMO KOMIIEKCY | METHU
CYCNiIbHOTO PO3BUTKY, 3aKOHOAaBEeLb OLiHIOE KOHKPETHI BUMHKM K KOPWCHI abo wwiKigamsi,
cycninbHo Hebesneuwi ans cycninbctea [[puwyk 1994].

BaxxnuBicTb BCTaHOBMEHHS KPWMiHaNbHOI BiAMNOBIAANIBHOCTI fK OAHOro 3 pPIi3HOBMAIB
AepP>XaBHOro NPUMYCY 3yMOBJIIOETLCS 1 CYTHICTIO | METOIO, SiKi € CMIBPO3MIPHUMU 3 HaciAKamMu
i 3MICTOM BYMHIOBaHWX NPOTUNPaBHMX Ait abo BesgisnbHocTi. B. K. MMicTiH 3 uboro npusoay
BIPHO 3ayBaXWB, WO KPWMiHaNbHO-MPaBOBa OXOPOHa 3[INCHIOE MPEBEHTUBHY GYHKLIO -
CTaBWTb 30BHILUHI OD'€KT 3/I04MHHOTO IHTEPECY Y TaKi yMOBMU, LLIO BiH NepecTae OyTn CTUMYJIOM,
«0B'eKTOM» AR 3/104NHLSA, TODBTO yCcyBae MOTUBM npasonopyLueHHs [[nunctun 1979].

3Ha4YeHHs iHTesleKTyaslbHOI BNacHOCTI 3acHOBaHa be3nocepenHbo Ha ii colianbHiN LiHHOCTI
(3HaumMmocCTi), WO noB'A3aHa i3 3aJ40BONIEHHAM OyXOBHUX, KYJIbTYPHUX, EKOHOMIYHWX Ta iHLINX
notpeb cycninbcTBa. PO3yMiHHS iHTenekTyanbHOI BNAacHOCTI AK DBiNbLl LUMPOKOro 3a 3MiCTOM
MOHATTA MOKAa3ye Le MOHATTS SK CYCnifibHi BIAHOCMHW PI3HOro 3MICTY, WO BWHMKAlOTb Ha
BCiX PIBHAX CYCMiIbHOro XuUTTs. Buxogsuun i3 3aranbHOro BM3HaYeHHsA CyCnisibHUX BifHOCWH
Kk OD'€KTVMBHOI Ta CTIMKOI CTPYKTYpW CyCrnifibHMX 3B'A3KiB, Aka dopMyeTbes (cknafaerbes
i 3BMIHIOETbCA) Y BIANOBIAHOCTI 4O BUAIB | NpeaMeTiB JIIOACHKOI AifSIbHOCTI Ta NPOSBASETLCS,
nepenyciMm, sk MacoBi IHTepecu Nto4eN, MOXHa LiNTN BUCHOBKY, LLLO B OCHOBI BUHWKHEHHS,
iCHYBaHHS i PO3BUTKY BIAHOCUH iHTENEKTYyaslbHOT BJIACHOCTI NexXaTb TPW couianbHi dakTopu:
1) cycninbHi BIGHOCUHW BUCTYMatoTb SK BIAMOBIAHWI NMPOAYKT, pe3ynbTaT AifNIbHOCTI atoaen i,
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O[LHOYaCHO, € NepeayMOBOIO TaKol AifNbHOCTI; 2) CycnifbHi BIiGHOCUHN BUHNKAIOTb BIGHOCHO
MeBHOro npeameTa - pe3ynbTaTy JIIOACbKOT AifNbHOCTI (NpoAyKTNU MaTepiasibHOI YU OyXOBHOT
npawi, pesynbTati iCTOPUYHOI abo NMPUXUTTEBOT AisNbHOCTI Ntogen); 3) B OCHOBI CyCninbHUX
BIOHOCUH fiexaTb noTpebu, iHTepecu cycninbctea [OBuiecTBeHHble OTHOWeHUS. Bonpocs
obuwen teopun 1981]. Lli cycninbHi BigHOCUHM (8K MatoTb GiHAHCOBO-KOHOMIYHUI, COLianbHIA,
MOpasibHO-eTUYHUNI XapakTep i BigobpaxatoTs NoeAHAHHS NMPUBATHOIO iHTEPEeCy 3 CyCrilbHUM,
HaLiOHANbHO-KYIbTYPHUM | [EepP>XaBHWM IHTEPEecoM) BWHWKAIOTb MPW MosiBi (CTBOPEHHI)
pe3ysbTaTiB iHTeneKkTyanbHoT AisnbHocTi [BansHey 1997] abo iHwmnx ob'ekTiB.

BioHOCKMHM iHTENeKTyanbHOI BNACHOCTI BUSIBASIOTLCS Y BCIX chepax CyCninbHOro XuUTTs, a
came:

1. Y couianbHin cdepi BIGHOCUHW iHTENEKTYyaIbHOI BNACHOCTI MOXYTb iCHYBaTW Ha PiBHI
yCix couianbHUX iHCTUTYTIB (IHCTUTYT cimMT Ta Wby, eKOHOMIYHWI IHCTUTYT (BUPOBHULTBO),
NONITUYHI (Oep>KaBHIi) IHCTUTYTW, AYXOBHUIN IHCTUTYT (KM BKIOYaE B cebe Hayky, penirito,
OCBITY i Ky/bTYpYy), LLO BUSIBASETLCA Y KOHKPETHIM couianbHi B3aeMogil Mix cyb'ektamu
BIOHOCUH sIK HOCIIB BiAMOBIgHMX coLianbHUX CTaTyciB (ska BigOyBaeTbcs, 30kpema, y GopMi
obmiHy iHpopmauieto) [Jobperbkos, KpasueHko 2004]. Came iHdpopmaLis, 3acHOBaHa Ha
3aknafeHux B Hi TBopuux igeax [banmypatos 2012], yacTo aBnsie coboto ysaranbHioouy
dopmy iHTenekTyanbHUX pocarHeHs [[MpaBo iHTenekTyanbHOI BJSIACHOCTI: HaBYaJibHUMN
nocioHuk 2016]. ¥ Takomy wmpokomy (couiafibHo-PinocodpCcbKOMy) 3HaUEHHI iHTenekTya bHa
BJIACHICTb € 0COBMBOK GOPMOIO CYCMiNIbHMX BIGHOCKH, O BUHMKAOTb 3 MPUBOLY BOOAIHHS,
KOPUCTYBaHHS, PO3MOPSAXKEHHS 00'€EKTOM, KOTPUI MICTUTb YHiKanbHY iHPOpPMaLiiHy CTPYKTYpPY
[CroBneub 2016].

2. B ekoHoMiuHIN chepi BIGHOCUHM iHTenekTya bHOI BNacHOCTI HabyBaloTb MaTepiasibHO-
€KOHOMIYHOTO3MICTYi,MepeBaXKHO, MPOABNAIOTHCAY KOHKPETHUX MPOLLECax 0L CbKOIAiANbHOCTI
(Npaui) LWOAO CTBOPEHHS i NOAaNbLLIOrO BUKOPUCTaHHS BiAMNOBIAHWX O0'eKTIB AK TOBapY. Y LboMy
acnekTi B €KOHOMIYHIM TEeOPIl CYTHICTb MOHATTA «iHTENeKTyaslbHa BNIACHICTb» PO3KPUBAETLCSH 3
TOYKMN 30PY TakMX OCHOBHMX MiAXoAiB: colianbHO-PiNnocodCcbKoro, 3aCHOBaHOTO Ha KOHLLEeMNL,i
«MPUPOAHOI CNPaBeasIMBOCTI», 3rIAHO 3 AKOK KOXEH NpeTeHAyE Ha pe3ynbTaTh KONEeKTUBHOT
npaui cniBpO3MipHO 3 MOro BHECKOM Y CMiflbHYy CMpaBy; NponpieTapHoOro (MpasoBoro), Lo
PO3rNsafaE iHTeNeKTyaslbHy BIACHICTb Y KOHTEKCTI BUKOHAHHSA HEl OBOX FOMIOBHUX QYHKLIN
- BUPOOHNYOI (CTUMYNIOBaHHA TBOPYOI aKTMBHOCTI Yy Pi3HUX chepax CyCniibHOro XWUTTs)
Ta opraHizauinHoi (maTepianbHa nioTpuMka ocib, fAKi 34INCHIOITb TBOPYY AiSSIbHICTD);
YyTUNITapPHOrO (EKOHOMIYHOTO), WO Da3yeTbCs Ha KOHLEeNLii CTBOpEeHHs Takoro Habopy npas,
ki 6 3 ogHOro DOKy CTUMYJIOBaNN IHAMBIAIB 4O CTBOPEHHS CYCMNifIbHO LiHHWX B1ar, a 3 iHWoro
- cnpuanu 6 mMakcMManbHOMY 3aL0BOJIEHHIO NOTPED Bif BUKOPUCTaHHS Lux Onar [AxmeToB
2013]. BaxnuBo, wo Taki BIiAHOCWUHM YTBOPIOKOTLCA MiX 4YJI€HaMu CyCninbCTBa 3 NPUBOAY
NPUCBOEHHS - BiAYY>XEHHS HEMaMHOBUWX pPe3yNbTaTiB iHTenekTyanbHo! npaui [Amenunna 2009].
3aranbHOBM3HAHUM € Te, WO, SK NPaBUSIO, BOHWN BUHWKAIOTb | PO3BMBAOTbCS Ha MiACTaBi Tak
3BaHOMO KOHTPAKTY «AoCNiAHWK (aBTOP) - cycninbeTBo» [AHTOHIoK 2003], BignosigHoO Ao sikoro
aBTOpP i, OAHOYACHO, MEPLUIOYEProBUI BOJOAINELb NPaB Ha Ob'ekTU nMpasa iHTeNeKTyabHOT
B/IACHOCTI, nepefae X y po3nopsaXeHHs TpeTiM ocobam i3 po3paxyHKy Ha OTPUMaHHS
npodecinHoi BMHAaropoaun B pPi3HOMaHITHIN dopMi. 3 uboro BDaAYaETLCSH, WO E€KOHOMIYHMM
3MICT Ha3BaHOro BULLE MOHATTA FPYHTYETbCA Ha B3AEMOBIAHOLLUEHHI TakWUX KaTeropin sk
«3aTpaTu» i «Burogm» [Axmetos 2013], a po3pobrieHHs Moro B eKOHOMIYHIM HayLi, MepeBaxHo,
cnpsiMoBaHe Ha 30anaHcyBaHHA E€KOHOMIYHMX BiHOCUMH 3 TOYKW 30pYy CNpaBeasvBoro i
Y3rofxKeHoro noefHaHHs BTpaT (NoB's3aHnX 3 BBEAEHHSAM BiANOBiAHOro ob'ekta B 0bir Ta noro
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BMKOPMWCTaHHAM) 3 nepeBaraMu (ki oTpMMyoTbCst Nicns BBedeHHs ob'ekTa B obir i y npoueci
MOro BUKOPWUCTaHHS). 3 OrNsiy Ha Le, B iTepaTypi HaroIoWy€eTbCA Ha TOMY, LLLO CaMe eKOHOMIs
BUTPAT € OCHOBHO QYHKLIEID IHCTUTYTY iHTeNnekTyansHoT BnacHocTi [AxmeTtos 2013].

3. Y nonitnyHin (gepxasHin) chepi BIAHOCUHN IHTENEKTyalbHOI BIACHOCTI BigobpaxatoTb
NOEMHaHHA CycrinbHOro (MpuBaTHOro) i AepxXaBHoro (My6niyHoro) iHTepecy. IX BUHMKHEHHS
MOB'A3YETLCA i3 CTBOPEHHAM pPe3y/ibTaTy iHTeNeKTyaslbHOl, TBOPYOI AissbHOCTI abo iHWoro
o0'ekTa, KM Mae obO'ekTMBHY (MaTepianbHy) boOpMy iy FKOMY BTISIOETbCS HOBE 3HAHHSI.
BogHouac, UiHHICTb pe3ynbTaTy iHTeNeKTyanbHOI AifNbHOCTI iHAWBIAa (NognHu) [ns
cycninbCcTBa (OACTBA) BM3HAYAETLCS, HE BUXOASYM 3 MO0 MPU3HAYeHHs i JOCTOIHCTBa, a B
cuny Bxe camoro ¢akTy CTBOPEHHS Y4Oro-HebyAb OpPUriHa/IbHOrO, Takoro, WO BiAPIi3HAETLCA
BifL 3HAHHS, WO iCHYBano paHile, TOOTO MOTEHUIMHO KOPUCHOTO. Y MOMEHT CTBOPEHHS
Le 3HaHHA MOXe He BBaXaTucs HeobXigHWM Ans icHyBaHHsA moacTea (cycninbcTea), ane B
nepcnekTuBi MOXe CTaTn 06'EKTOM KyJSIbTYPHOrO, TEXHIYHOrO, OCBITHBOIO YW IHLLIOrO NpoLecy,
NOCNY>XXUTW MiACTaBOK AN OTPMMaHHs HoBoro 3HaHHs [Bepxonetos 2005]. B topuaunyHin
niTepaTtypi NigKPecoETbCA abCTPaKTHNIN XapaKTep iHTeNeKkTyabHOI BACHOCTI K NpaBoOBOI
kaTeropii (lopuanyHa abcTpakuis), NpoTe, BU3HAETLCH, WO Le MOHATTS 3aBXAW MOoB'A3aHe i3
CTBOPEHHSAM Yy NPOLEC iIHTeNeKTyaNbHOI AiSIbHOCTI IIOANHWN CYCMiIbHO-KOPUCHUX pe3ynbTaTis,
IKi € OPUTiIHAJIBHUMU B CUJTy BTIIEHOTO y HUX TBOpYoro 3amuciy [Bepxonetos 2005]. Baxxnuso
BiA3HAUYNTK, WO BIAHOCWHU IHTENEKTyaslbHOI BNIACHOCTI 3aBXAW BWHUKalOTb Yy 3B'A3KY i3
CTBOPEHHSIM KOHKPETHUX CyCrifibHMx Gnar (LiHHOCTEN), siki XapakTepmuayoTbCst CyCMisibHOO
KOPWCHICTIO fIK A1 CYCNifibCTBa, Tak i A5 AepxXKaBu, a, oTxe, 0b'eqHyt0Tb B COBI MpuBaTHUN i
nyb6niyHun iHTepec.

4. Y pyxoBHiN chepi BIAHOCKMHU iHTENEKTyaslbHOI BMACHOCTI CTOCYIOTbCS MaTepianbHOI i
HemMaTepianbHOI KyNibTypu, chepu MucTeuTsa, Hayku, ocsitu i penirii [[lobpeHbkos, KpaByeHko
2004]. BogHouac, GinbLwicTb NPOAYKTIB AYXOBHOI, TBOPYOI AiANIbHOCTI OTPUMYIOTb CyCMifibHe
BM3HAHHSA, a 3rof0M CTaloTb OB'EKTUBHUMM, CyCMisibHUMM Dnaramu i HaBiTb HabyBatOTb NMEBHY
€KOHOMIiYHY, MaTepiasibHy LiHHICTb [[TpaBo iHTenekTyanbHoOT BnacHocTi 2016].

3 ypaxyBaHHAM LbOro, 0DOB'A3KOBOK XapPakTePUCTMKOK OD'ekTa MpaBa iHTeneKkTyasibHOl
BJIACHOCTI € HasiBHICTb HEMaTepianbHOro (HEMalHOBOrO) acnekTy, WO BUSBASETLCS Y BCIX KOM-
MOHEHTAxX MOHATTA «OB'eKT Mpasa iHTeNeKTyasbHOT BJIACHOCTI» i B TOMY YMC/i OXOMTHOETHCS
KPUMIHaNbHO-MPaBOBMMIW HOPMaMW. 30Kpema, MpaBO iHTeNeKkTyasbHOl BJIACHOCTI Yy
cyb'eKTMBHOMY pPO3yMiHHI MpencTasnse cobol  CyKynmHiCTb HEeMaWHOBMX Ta MalHOBUX
npaB Ha pe3yfnbTaTW iHTENeKTyasbHOI, TBOPYOI AisnNbHOCTI abo Ha iHWi ob'ekTn npasa
iHTeNeKTyaslbHOI BNACHOCTI, ODCAr AKMX BU3HAYAETbCA 3aKOHOM. [lpy ubOMy, Cyb'eKTUBHI
npaga, i MOparbHi, i MaTepiabHi, 3HaXOAATLCHA Y €EAHOCTI KOHCTPYKLIT NPUPOAHOro npasa Ha
iHTeneKTyasibHy BfIACHICTb, fika BKJlOYa€E B cebe: MpaBOMOYHICTb DyAb-9KOT OANHN CTBOPUTH
00'eKT iHTeNeKTyanbHO! BNaCHOCTI; MOXJIMBICTb KOXHOMO BUKOPUCTOBYBATU iHTENEKTyaslbHY
BJTACHICTb; MPaBOMOYHICTb Ha 3axWUCT iHTenekTyanbHOI BrnacHocTi [BepxoneTtos 2005]. Take
NO€EAHaHHA MNPWPOAHOro Ta MNO3UTUBHOrO MpaBa [O3BOJIAE FOBOPWUTW NPO MNPUPOLHO-
MPaBOBUW CTaTyC iHTENIeKTyaslbHOI BJIACHOCTI, Y MeXax $fKoro Buainsatotbcs: 1) npuponHe
NpPaBoO JIOANHN Ha iHTeNneKkTyaslbHy BAACHICTb (CTBOPEHHS, BUKOPUCTAHHS, 3aX1CT), Ha OCHOBI
fKkoro GakTMyHo GOPMYETLCA MPaABOBUIA MeXaHi3M OXOPOHW iHTeNeKTyanbHOI BNacHOCTI; 2)
MO3UTUBHI MpaBa YYaCHWUKIB iHTENEKTyalbHO-NPAaBOBMX BIAHOCUH, WO GOPMYIOTb NPaBOBUI
MexaHi3M pearisalil OCHOBHOro NPMPOLHOro npasa. TakMM YMHOM, MPaBO Ha iHTeNeKTyallbHy
BJIACHICTb € MPUPOAHMM i BNACTUBMM KOXHIN JIOANHI, @ CyD'eKTUBHI NpaBa - CTBOPEHI LUTYYHO i

Volum 3(43) 2019 59



WSPOLPRACA EUROPEJSKA © OKSANA KOROTIUK

npuW3HayeHi 415 BBEAEHHS pe3y/bTaTiB iHTeNeKTyanbHOI AifNbHOCTI y ToBapHM obir (dakTniHe
BUKopucTaHHs) [Bepxonetos 2005].

3 ypaxyBaHHAM 3arafibHux niactae kpumiHanisauii [Kopobees 1986; Opnean 2003],
cycninbHa notpeba y KpUMiHaNbHO-NMPABOBIN OXOPOHi OO'eKTIB MpaBa iHTeNeKTyasnbHOl
B/IACHOCTI ODYMOBIIOETLCS HACTYMHUM:!

1.EKOHOMIYHa i couianibHa LiHHICTb iIHTeNeKTyalbHOI BaCHOCTI, Lo GOPMYE iHTENEKTYaIbHNIN
Kanitan KpaiHu i cycninbctBa. OCTaHHIl, y CBOK 4Yepry, noTpebye Aep>kaBHOI NIATPUMKMK, a
y pasi il BiLCYTHOCTI - 3a3Ha€ AKICHUX 3MiH, O 3yMOBJ/IOIOTb NafAiHHS YCiX chep eKoHOMIKY,
npupict 6e3pobiTTs, BiACTanicTb TexHonorin Towo. Lle noscHoeTbesa TnMm, WO iHTenekTyanbHa
BNIACHICTb NMPOSABAETLCS, NEpLU 3a BCe, K iHTeNeKTyaslbHUIA NoTeHuian, Wo Mae ebekTBHO
peanizyBaTunCs, iHaKkLle BiH MOpPaJsibHO CTapi€ | BTPaYa€ETbCs, a KpaiHa HeJOOAEPXKYE TIEl HaCTKM
HauioHanbHOro HaraTcTea, WO Morna 6 cTaTn OXXepesiomM NMPUCKOPEHOro MPOoLUBITaHHA Hauil
[Manxypa 2009]. boHpapes B. M. 3 uboro npuBoay BiA3HAYaE, WO COLiaNbHO-€KOHOMIYHNI
dakTop 0BYyMOBNEHOCTI KpUMiHasizauii BKasye Ha HeoDXiOgHICTb iCHYBaHHA OaHWX HOPM §IK
3acoby YKpInaeHHs, PO3BUTKY i OXOPOHW iHTenekTyasnbHO! BraacHocTi. OAuH 3 roIOBHUX
MOKAa3HWKIB LMBINI30BAaHOCTI CYCMnifibCTBa y BCi Yacu Oyno Te, fika yBara npuaiiseTbcs y HbOMy
PO3BUTKOBI HayKW, KynbTypw i TexHiku. Big TOro, HackinibkiM 3HaYHUM € iHTeneKTyaslbHWM
noTeHLian CycninbCTBa i PiBEHb MOrO KyNbTYPHOrO PO3BUTKY, 3a/1€XNTb, Y KIHLLEBOMY PaxXyHKY, i
yCnixX pilleHHs eKOHOMIYHMX NpPobnem, aki cToATb Nneped HUM. KpumiHanbHO-NpaBoBa OXOPOHa
obyMoBsieHa He TifbkK il AepP>XKaBHOK BaXJIMBICTIO, KOMEPLIMHOW LiHHICTIO | 0birom, ane u
HeOobXiLHICTIO T 3aXMCTy ik HeMaTepiasbHOro, BifIbHO PO3MOBCIOAXKYBAHOMO i IErKO AOCTYMHOIO
Bnara, HeobxigHOTO MoAWHI y Ti XuUTTi | gisneHocTi [Bonpapes 2009].

2. lnbopmauiiHa npupofa Ta eTMyHa CYTHICTb iHTeneKkTyasbHOI BAACHOCTI [03BOMSIOTbL
PO3rAsHyTU 1y AKOCTI OAHI€l i3 dyHAaMeHTanbHUX LiHHOCTeN cycnifibcTBa. B niTepatypi
HarosoLWYETbCA Ha TOMY, O HanbinbLl HaranbHO NOTPeboto € BCe3arasibHe YCBILOMIIEHHS
HeobXiAHOCTI cTBOpeHHS ebeKTUBHUX - THYUKILLNX, yHIBEpCallbHUX, CNPaBeanBIX - MEXaHi3MiB
OXOpPOHW npaB iHTenekTyanbHoi BnacHocTi [CroBneub 2017]. HaasHicTb HepmockoHanoro
NPaBOBOro MexaHi3My peanisauii i 3aX1cTy npaBa iHTeNeKTyalbHOI BJJACHOCTI Ma€ HacnigKkoMm
(kpim De3nocepedHbO HEMOXMBOCTI €PEKTUBHOrO 3axWUCTy | BiAHOBMIEHHS MOPYLUEHUX
npaB) GOpMyBaHHA HEraTUBHWUX MOpPasbHUX AKOCTEN CYCMinbCTBa, WO, 30KpeMa, HeraTMBHO
BiOOPaXKaeTbCsl Ha CTaHi MNPaBOBOI Ky/IbTYpPU CYCMifibCTBa, 3HMXXEHHI PiBHA MoBarv 4o npas
iHTenekTyanbHoi BnacHocTi [Hanuniok 2016], ockinbkn Bigobpaxae migxig sakoHopasus, 3a
SKOro iHTeNeKkTyaslbHa BNaCHICTb HE BU3HAETHCA COLiafIbHO LLIHHICTIO. Taki YNHHUKU 30iNCHIOIOTb
3HAYHWI HeraTUBHMI BIJIMB Ha CMNPUMAHATTS CYCMifIbCTBOM 3HAYMMOCTI CTBOpEeHux Onar,
BUTPaYEeHMX 3yCUJIb Ha IX CTBOPEHHS TOLLO i, AK HaCNigOK, NiABULLEHHS PIBHA NPaBONOpPYLUEHb,
y TOMY 4uChi 3NM04UMHIB Yy Ui chepi. Y PekomeHpauisx napiaMeHTCbKMX ciyxaHb «3axucT
npaB iHTENeKTyasbHOI BAacHOCTI B YKpaiHi: npobnemun 3akoHodaBYoro 3abesnevyeHHs Ta
npaBo3acTocyBaHHsA» [PekoMeHpaLil mapaaMeHTCbKNX ClyXaHb «3aXUCT MPaB iHTENEeKTyasIbHOT
BJIACHOCTI B YKpaiHi: npobnemu 3akoHOAABYOro 3abesnedveHHs Ta MpaBO3acTOCyBaHHA»
2007] byno BigsHayeHo npo npobremu y GyHKUIOHYBaHHI B YKpaiHi MexaHi3My mnpasBoBOl
OXOPOHMU [HTeNeKTyaNbHOI BNAacHOCTI i, BiANOBIAHO, HEAOOLUIHKY B CyCMiNbCTBI 3Ha4YMMOCTI
3aXMCTy MpPaB iHTENeKTyabHOT BIACHOCTI, HU3bKY MPaBOBY Ta EKOHOMIYHY KyJbTypy cyb'exTis
HayKOBO-TEXHIYHOI Ta E€KOHOMIYHOI AiANbHOCTI, HecTadyy KkBaflipikoBaHMUX MpauiBHWKIB, a
TaKoOX HasfBHICTb CTUMYJIB OO CMOXMBaHHA MPOAYKLIT, BUTOTOBMIEHOI 3 MOPYLUEHHAM npas
iHTenekTyasibHOI BnacHocTi. BapTo Big3HaunTh, Wwo ui YnHHUKKM BesnocepenHbo BIMBaAOTbL
Ha IHCTUTYLINHY CTPYKTYpYy cycninbcTBa. B pesynbTaTi KpUMiHanbHi NPakTUKKM, NMPOHMKaUN
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y Pi3HOMaHITHI chepu CycninbHOro XUTTS, 34INCHIOTb 4ECTPYKTUBHUN BMNINMB Ha LifSIbHICTb
6aszosux coujianbHumx iHcTUTyTIB [Opemun 2009]. Bce 3ragaHe cBigumTh He TiNbKK MPO HarasbHy
HeoDXiAHICTb BUPODNEHHS LNSXIB YOOCKOHaNEHHS 3aKOHOAABYMX MiAXOAIB [0 BPErytOBaHHS
Bi4MOBIAHWX BIOHOCWH, ane 1 BKa3lye Ha B3aEMOMOB'A3aHICTb | B3aEMO3aseXHICTb yCix chep
CYCMINbHOrO XUTTS, @, OTXKe, NIAKPECIOE LiHHICTb IHTENeKTyaNlbHOT BNAaCHOCTI K HEBIA EMHOIO
KOMMOHEHTa Taknx HanpsMiB CyCnifibHOI AiSNbHOCTI K Ky/1bTypa, OCBiTa, HayKa Ta iH.

3.CycninbHaHebe3neka3as3HayeHNX NoCAraHb BUSBASETbCA Y TOMY, LLLO BHACIAOK MOPYLLUEHHS
npaBa iHTeneKkTyasibHOI BIaCHOCTI, 3 OAHIEl CTOPOHM, CyD'eKT NpaBa iHTeeKTyabHOT BJTaCHOCTI
He MOXe MOBHOLIHHO peasi3yBaTW rapaHToOBaHe 3akOHOM BUKJIOYHe npaBo (i, BiANOBIAHO,
OTPUMaTW EKOHOMIYHi Ta iHWi nepesaru), 3 iHWOI CTOPOHM, ocoba, AKa HernpaBOMIPHO
BMKOPUCTOBYE OO'eKT NpaBa iHTeNeKTyanbHOT BIACHOCTI, OTPMMYE Taki nepesarn, obmexyroum
abo nosbasnaoum HasexHoro cyb'ekta B ix oTpMMaHHi. B nitepaTypi BkasyeTbcs npo Te, wo
cycninbHa Hebesneka fJisHb, fKi NocsiraloTb Ha OD'eKTU MpaBa iHTeNeKkTyasbHO! BNAaCHOCTI,
0byMOBiEHa HayKOBOO, KYJIbTYPHOK, iICTOPUYHOIO LiHHICTIO OD'EKTIB MOCATraHHSA | BEINYMHO
MOpasbHOI Ta MaTepianbHOI LKOAW, sika 3aBAAETLCA TakMMm nocsaraHHsmu. [Jo dakrtopis, wo
0DYMOBIIOIOTL KPUMIHANI3aLiO 3rafaHnx AisHb BiAHOCATb HACTYMHI: @) CMIPUYNHEHHS WKOAN
(abo cTBOpPEHHS 3arpPO3n i CMPUUNHEHHS) IK CTBOPIOBaYaM i MPaBOBOOAIMbLAM, TakiiHTepecam
LnepxaBu; 0) He3QaTHICTb NPABOBOJIOAIBLLIB Ta iHLWMX OCIO y MOBHIN Mipi 3aXMCTUTK NpaBa
UMBISIbHO-NPABOBUMU Ta iHWMMK 3acobamMu, KpiM KPUMiHabHO-MPaBOBUX; 3) HEMOXJ/INBICTb
OTPUMaHHSA [OOXOAIB Bif, BUKOPWUCTaHHSA OO'EKTIB Mpasa iHTeNeKTyasbHOI BRacHOCTi 0es
HanexHoro GyHKLiOHyBaHHS MPaBOBOro MexaHiaMy; 4) HeraTuBHI HacNiAKM NOpyLUeHb NpaBsa
iHTeNneKTyaNbHOI BNIACHOCTI Ha PIBHI MiXAEPXaBHUX | 30BHILIHbOTOPrIBE/IbHUX BigHOCKH
[KosaneHnko 2001]. Kpim Toro, o HeraTMBHMUX HacnigkiB NopyLlleHb MpaBa iHTeneKTyanbHOl
BJIACHOCTI BiAHOCATb TAKOX Taki fAK LUKOAa AINIOBIM penyTauil, HecniaTa no4aTtkiB, 3HUXKEHHS
aBTOPUTETY Aep>KaBu Ha MidkHapoaHomy pisHi [Boraapes 2009].

4. KpyMiHaibHO-NPaBOBi MOJIOXKEHHS, AKi CTOCYOTbCS MOPYLUEHHS NpaBa iHTeneKTyaslbHOl
BJTACHOCTI, BUCTYNatloTb rapaHTIEID OXOPOHWN KOHCTUTYLLIMHUX NpaB Ta iHTepeciB noanHu. A. M.
OpreaH 3 LbOro NPMBOAY BiPHO BiA3HAUYMB, LWLO, Hanpwuknag, rapaHTosaHe OCHOBHMM 3aKOHOM
NpaBo Ha CyAOBWI 3aXUCT Bif, 3aMaxiB Ha YeCTb, MAHICTb, XXUTTS Ta 340POB’A, ocobucTy cBoboay
i BflaCHICTb, NOTpebye KpuMiHaniszauii Hanbinbw cycninbHo HebesneyHnx 3 HUx [Opnean 2003].
Taknm 4ymHOM, dyHAAMEHTaNbHI WiHHOCTI, BM3HauveHi KoHCTUTyuiElo, y TOMY Yncii NpaBo Ha
TBOPYICTb, NPaBO Ha PO3MNOPAOXKEHHSA pe3y/ibTaTaMu CBOEI iIHTENIEeKTyalbHOI, TBOPYOT AisSIbHOCTI
TOLWO, MatoTb 3abe3nevyBaTnCs NPaBOBUMUN rapaHTiaMKN X AOTPUMAaHHSA, NobyAOBaHUMK Ha
PiBHI, WO OB'EKTUBHO BPAxOBYE iX CYCMisibHy 3HAYMMICTb i, BIAMOBIAHO, HErAaTUBHI HACMIAKA Y
pasi IX NopyLUeHHs.

5. MixHapopgHo-npaBoBsi 30608'a3aHHA YKpaiHX BMNIMBaOTb Ha 3aNpPOBaAXEHHSA CTaHOAPTIB
NPaBOBOI OXOPOHW MpaBa IHTeNeKTyaslbHOI BAACHOCTI, WO CTOCYIOTbCA B TOMY YWUCAI |
KPUMiHa/IbHO-MPaBOBOI OXOpPOHU. Hanpuknag, y 3B'a3ky i3 BcTynoMm Ykpaiiu po CsiToBOI
Opranizauii Toprieni (COT) by npunHatuii 3akoH Ykpaitu «[1po BHECEeHHs 3MiH 00 AesKux
3aKOHOOABYMX aKTIB YKpalHM LWo[o NpPaBOBOI OXOPOHU iHTENIeKTyaslbHOI BTACHOCTI CTOCOBHO
BVMKOHaHHS BMMOT, NOB'si3aHuX i3 BcTynom Ykpainu go COT» [3akoH YkpaiHun «[1po BHeCeHHS
3MIiH 0O [esfKMX 3aKOHOOABYMX akTiB YKpalHM LWOAO MNPaBOBOI OXOPOHW iHTENeKTyasbHOI
BJIACHOCTI CTOCOBHO BMKOHAHHS BMMOT, NOB'A3aHMX i3 BcTynom Ykpaitu go COT» 2007], akum
6yno BHeceHo 3miHn o KK Ykpaitu. Kpim Toro, KoHBeHuis npo oxopoHy iHTepecis BUpobHWMKiB
boHorpam Bif, HE3aKOHHOTO BiIATBOPEHHS X PpoHorpam [KoHBeHLis Npo OXOpoHy iHTepecis
BMPOOHWKIB dOHOrpam Bif, HE3aKOHHOMO BiATBOpPEeHH: ix doHorpam 1971] (cT. 3) 30608'a3ye
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yCix KpaTH-y4aCHWLb 3AiMCHIOBATN MPaBOBY OXOPOHY 00'eKTiB MpaBa iHTeNeKTya bHOT BIaCHOCTI
LWIAXOM BU3HAYeHHS OfHIEl abo OeKifibKoX NMpaBoBMX 3acobiB, O AKMX BXOAUTb, 30KpPEMa,
OXOPOHa LWASXOM KPUMIHaNbHMUX CaHKLiN TOLLO.

BucHOBKK. 3 ypaxyBaHHSIM OCODMMBOrO 3HAYEHHS IHTEseKTyaslbHOl BIAaCHOCTI, WO
3acHoBaHe De3nocepeHbO Ha Tl couianbHIN LiHHOCTI (3HaYMMOCTI) i MoB'A3aHe i3 3a40BOIEHHAM
LYXOBHUX, KYyJIbTYPHMX, EKOHOMIYHMX Ta iHWMX NoTpeb cycninbcTBa, NOBHOUHHA | edbekTuBHa
npaBoBa OXOPOHa Mpas, cBODOOL Ta iHTepeciB cyb'ekTiB NMpaBa iHTeNeKkTyasbHOI BNAaCHOCTI €
MOXJTBOIO BUKJTIOYHO 3a PaxyHOK 3axofiB KPMMiHallbHO-NPaBoOBOro BravBey. BulleHaBeneHe
CBifUUTL MPO Te, WO KpUMiHanizalis nocaraHb Ha ob'ekTV npaBa iHTeneKkTyanbHOl BAacHOCTI
BiAMOBIAAE BU3HAYANIbHUM MiACTaBaM KPUMIHAIbHO-MPaBOBOT 3ab0POHN, FKUMU € CYyCrisibHa
Hebesneka, HEODXiQHICTL BNANBY KpUMiHafibHO-NpaBoBuMK 3acobamu [banobaHosa 2007] Ta
iH., @, OT>Ke, € ODIPYHTOBAHOO | TAKOO, WO BiAMNOBIAAE iHTEepecaM CyCnifibCTBa | Aep>Kasu.
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THE CORPORATE GOVERNANCE REFORMS OF THE STATE-OWNED BANKS OF UKRAINE

Abstract. The main purpose of the article is to analyze the reforming process of the corporate
governance of state banks in Ukraine. The research is based on the review of existing theories,
statistical data and official documents.

The article discloses information on financial results and provides the main activity indicators
of state banks of Ukraine. It is considered the main risks of Ukrainian banking system stability,
among which are the high level of the state share and the presence of poor-quality assets in the
state-owned banks of Ukraine.

The features of existing corporate governance of state-owned banks in Ukraine were
investigated. The results of comparing the international principles of corporate governance in
banks with domestic practice have made it possible to highlight the main issues of Ukrainian state
banks. It has been shown that the corporate governance system in Ukrainian state banks did not
correspond to the best international practices, owning to the fact that legislation determined the
status, powers, composition and work principles of the board of directors locally. The consequences
of the low level of corporate governance (insider lending for business of individual politicians and
their associated individuals, state-owned enterprises with a low level of creditworthiness) were
considered.

The new approaches for corporate governance in state-owned banks, which were focus on
revision of the principles and mechanism of corporate management of state-owned banks and
have to change the business and operating models of state banks in order to achieve the highest
efficiency of their activities, were considered. The article shows the positive aspects of reforms, as
well as possible risks.

The findings are useful for practitioners and researchers to gain knowledge of the implemen-
tation of corporate governance reforms in state-owned banks.
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Introduction. The activity of state-owned banks plays a significant role in the socio-economic
development of the state.

Owing to good governance, the functioning of state-owned banks enables to achieve the
following objectives: maintaining confidence in the whole state financial system (due to the fully
guarantee of deposits); the development stimulation of the technological level of economy
through a significant cost reduction of financial resources for priority sectors, industry clusters
and enterprises; directing financial resource support for socially important projects. Ukrainian
practice of state-owned banks activity is characterized by mixed results. In despite of the significant
support of state-owned banks, the desired effect from their activity has not been obtained.
Moreover, experts have noted that the main risks for Ukrainian banking system stability are the
low operational efficiency and poor asset quality of state-owned banks.

There are two possible ways for solving these issues: to improve the governance efficiency of
state-owned banks by the state directly or through the process of their privatization. The choice of
this topic is attributable to the fact that the problem of the corporate governance in state-owned
banks is a new one in Ukraine and the most narrowly studied in practice.

Literature review and the problem statement. In our opinion, the current stage is only the
beginning of the corporate governance theory development in state-owned banks. Practice
shows that the growth in the number and the extent of banking crises are the causes of close
attention to the specifics and issues of the corporate governance in the banks.

After the Asian crisis, the main differences of corporate relations in the commercial banks
were thoroughly investigated by B. Imbierowicz, C. Rauch [Berger, Imbierowicz & Rauch], Laeven
L., Levine R. [Laeven & Levine], Miilbert [Milbert 2010], J. Macey, M. O'Hara [Macey & O'Hara
2003], Bose S., Khan H., Rashid A., Islam, S. [Bose, Khan, Rashid, Islam 2018], Dzwigot H. [Dzwigot
2010; Dzwigot 2013; Dzwigot 2014; Dzwigot 2015a; Dzwigot 2015b; Dzwigot 2015¢; Dzwigot
2016a; Dzwigot 2016b; Dzwigol, Dzwigot-Barosz 2018; Dzwigol, Wolniak 2018; Marszatek-Kawa,
Chudzinski, Miskiewicz 2018; Miskiewicz 2017a; Miskiewicz 2017b]], Felicio J.A., Rodrigues R.,
Grove H., Greiner A.[Felicio, Rodrigues, Grove, Greiner 2018], Ge W., Kim J-B., Song B.Y. [Ge, Kim,
Song 2012], Guercio D.D., Woidtke T. [Guercio, Woidtke 2018], Isukul A.C., Chizea J.J. [Isukul,
Chizea 2017], Kusuma H., Ayumardani A. [Kusuma, Ayumardani 2016], Turner J., Arun T.G. [Turner,
Arun 2004]. The scientists have proven that the specifics of corporate relations in commercial
banks are the following: 1) the presence of two groups of investors in the bank - shareholders and
depositors, whose financial interests are contradictory; 2) the high level of information asymmetry
associated with difficulties in monitoring the use of finance; 3) strengthening regulation of banking
activities.

The recognition of specific sectoral features and issues of the corporate governance in
banks also impacted on the activity of famous international institutions. International Finance
Corporation, Basel Committee, OECD and others began to focus on various aspects of the
corporate governance of banking, both at micro and macro levels. For example, the International
Finance Corporation (IFC) started to focus on the problems of the corporate governance at the
micro level - the level of individual banking institutions. The World Bank has chosen a different
approach and has developed the corporate governance methodology that allows to assess the

Volum 3(43) 2019 69



WSPOLPRACA EUROPEJSKA © YURII TUSTANOVSKYI, OKSANA DENYS, NATALIIA PLIESHAKOVA

legal and regulatory framework for the corporate governance in banks at the country level. The
Basel Committee has developed its own recommendations in order to improve the corporate
governance in commercial banks. At the same time, a high proportion of state-owned enterprises
and the mixed effects of their activities have stimulated the search for ways to manage them
effectively. In 2015 the general approaches for the governance of state-owned enterprises (which
include state-owned banks too) were highlighted in the OECD guidelines [OECD Guidelines on
Corporate Governance of State-Owned Enterprises 2015]. The main attention of OECD guidelines
is focused on the role of the state as the well-informed and active owner providing state-owned
enterprise management on the basis of transparency and accountability with a high degree of
professionalism and efficiency.

According to OECD guidelines the main rules of good governance of state-owned companies
are the following: the centralization of state property management in one state department; clear
definition of the goals of functioning of state enterprises; simplification and standardization of
organizational and legal forms of their activities; the continuous monitoring of the implementation
of powers and objectives; acceptance of proper participation in the process of management;
ensuring the autonomy of operational activities and independent supervisory boards; paying
particular attention for transparency and relevance of the appointment of boards members.

However, the unic approaches for the formation of the corporate governance exactly in state-
owned banks has not formed yet, because of the small number of researches. Therefore, we
believe that regional studies of the corporate governance reform in state-owned banks will be
relevant and useful. The purpose of this article is to analyse the corporate governance in state-
owned banks of Ukraine and evaluate the approach to its reform. This research is organised in
the following way. Firstly, the study provides an overview of the positions of state-owned banks
in Ukraine. Then, it analyzes the previous corporate governance system of state-owned banks in
Ukraine and shows its main issues. In addition, by the comparing of the best practice recommen-
dations for governing of state-owned companies and the new approach for reforms in Ukraine,
this article shows our point about the relevance of reforms. Finally, the last section includes the
main conclusions.

Research results. Nowadays, there are four state-owned banks in Ukraine with the largest
number of assets, among which are "PrivatBank", "Ukreximbank", "Oschadbank" and "Ukrgas-
bank". State-owned banks in Ukraine have appeared for various reasons. Until 2009 there were
two state-owned banks in Ukraine - "Oschadbank" and "Ukreximbank". These institutions histor-
ically were created as the state banks. "Oschadbank" became the legal successor of the State
Specialized Commercial Savings Bank of Ukraine in 1991. "Ukreximbank" was established by the
Government of Ukraine in 1992. The main goal of "Ukreximbank" was to implement the state pol-
icy to such spheres, as industry, foreign trade, economy and finance. The expansion of the state
share in the banking sector of Ukraine occured after 2009 for two main reasons.

Firstly, it was a significant reduce of private commercial banks due to "cleaning" of Ukrainian
banking sector from insolvent banks. With the start of sustained system financial crisis during
2014-2017 the National Bank of Ukraine brought out 83 banks from the market. It is natural that
the reduction of the share of private banks led to the increasing of state share assets (the dy-
namics of the number of banks in Ukraine and share of state assets between 2005 and 2017 is
shown in Figure 1. Secondly, the nationalization of two system important banks ("PrivatBank" and
"Ukrgasbank") for avoiding a system crisis further strengthened the position of the state as of a
bank owner. "UkrGasBank" was nationalized in 2009. Although, now the bank has a fairly decent
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condition, however, according to the National Bank of Ukraine, fiscal costs for the rescuing the
bank exceeded the possible losses from timely liquidation.
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Figure 1 — The dynamics and the share of state assets in Ukrainian banks during 2005-2017
Source: [Natsionalnyi bank Ukrainy]

The reasons for the nationalization of the largest system important bank "Privatbank" were
the failure of capitalization program (148 billion hryvnias at the end of 2016) and the arrears of
debt refinancing (14 billion hryvnias) by the bank. “PrivatBank” held 20% of Ukrainian banking
system before nationalization. For this reason, nationalization of “PrivatBank” caused the most
fundamental structural changes in ownership [Ohorodnyk, Demko & Kozmuk 2018]. Due to these
actions of the National Bank of Ukraine and the Government, state-owned banks have occupied
a significant share in the national banking system. (Indicators of the concentration of state-owned
banks in the banking system of Ukraine before and after nationalization of "Privatbank " are shown
in the Table 1). The financial performance analysis of state-owned banks shows different results.
We can note that between the years 2011 and 2017 these banks (without “PrivatBank”, which
became the state-owned later) acted as both profitable and unprofitable (Figure 2). At the same
time, the consequences of their activities were very ambiguous.

Table 1 - Indicators of the concentration of state-owned banks in the banking system of

Ukraine*
Funds of Loans
Active Funds of clients Funds and
Period payment individuals Assets (individuals | of legal customer
cards and legal entities debts
entities)
After the
nationalization 75% 62% 55% 56% 51% 38%
of "Privatbank”
Before the
nationalization 20% 25% 34% 32% 40% 26%
of "Privatbank”
*Indicators were calculated by the Economic Strategy Center

Source: [Shho robyty derzhavi zi svoi'my bankamy 2017]
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Onthe one hand, as experts have noted, state-owned banks have the highest level of investor's
confidence. During the crisis, state-owned banks played the positive role of "quiet harbor" for the
individual depositors.

In addition, they were more important for the companies, the deposits of which were not
covered by the deposit guarantee system [NBU: nacionalizacija Ukrgazbanku bula pomylkojul.

2000
™
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2011 2012 2013 4 5 !01& 2017
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B "Ukreximbank" ®"Oschadbank” “Ukrgasbank"

Figure 2 — Profit (loss) of state-owned banks in Ukraine during 2011-2017 (million hryvnia)
Source: [Natsionalnyi bank Ukrainy. Shho robyty derzhavi zi svoi'my bankamy 2017]

On the other hand, the highest credit risks are concentrated exactly in state-owned banks. The
Ministry of Finance estimates the portfolio of non-working assets of state-owned banks in 400
billion hryvnias.

The level of the non-performing loans in "Oschadbank" and "Ukreximbank" are 64% and 65%
(for comparison - the level of the non-performing loans in privat banks is 43%). The share of the
non-performing loans in "Privatbank " is even higher - 83%. If commercial banks deal with this
problem due to the restructuring or selling debts, state-owned banks are more inert [Kahkonen
2017]. Obviously, this fact has caused large-scale losses for the state. Mostly, the losses from the
non-performing loans are covered by reserves formed from the state investments into the bank
capital (actually from the expenses of taxpayers).

During 2008-2016 "Oschadbank" and "Ukreximbank" received 61.8 billion hryvnias as a new
capital and reflected 41.3 billion hryvnias as total net losses. In general, during the crisis of 2008-
2017, the State spent an amount equivalentto 13,9 % of GDP for the support of banks (including the
rescue of "Privatbank"). Dispite the previous investments, according to the National Bank of Ukraine,
bank reserves still do not cover the entire amount of the state-owned banks problem debts [Repko
& Soltysjak 2018]. Theoretically, this situation is temporary, because the Strategy "Ukraine-2020"
requires from state-owned banks to sell the shares to foreign investors. The aim of the Ministry of
Finance of Ukraine is the reducing of state-owned banks shares in total assets of the banking system
to 24% from 55% by the end of 2022 [Drobjazko 2017].
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According to expert data, the entrying of foreign investors into the capital of state-owned banks
can improve the activity of banks and provide a significant additional revenue to the budget (from
UAH 15 to 39 billion hryvnias), which can substantially affect its revenue side. The fact that investors
will not be interested in a bank with an inconsistent corporate governance system has required a
revision of existing practices and radical changes in the corporate governance approaches in state-
owned banks.

For a long period of time, the corporate governance system of state-owned banks has not met
the best international practices. Moreover, the level of the corporate governance in private banks
was significantly higher than in state-owned ones. In addition, we need to add that if the practice
of the corporate governance of the commercial banks has been actively reformed since 2007 due
to the establishment of additional requirements for members of the supervisory boards in banks,
the shares of independent members and the additional accountability of the supervisory boards
before the National Bank of Ukraine, then the corporate governance system of state banks was
practically unchanged. The legislation, which existed until 2018, locally determined the status,
powers, composition and principles of the board of directors.

In accordance with the current legislation, the supervisory board of the state bank was considered
as its supreme governing body. It controled the activities of bank management in order to preserve
the deposit funds, ensuring their return to depositors and protecting the interests of the state, as
of a shareholder [Zakon Ukrainy «Pro banky i bankivsku diialnist» (zi zminamy ta dopovnenniamy].

The supervisory boards of state-owned banks consisted of representatives of the various
branches of the government. In general, the supervisory boards could include 15 people: five
representatives from the Verkhovna Rada, the Cabinet and the President. At the same time,
the meetings of the supervisory boards were valid provided with ten members. In practice, the
supervisory boards often have not been fully formed, which did not provide the necessary quorum
and, in essence, paralyzed their work. For example, as on 01.02.2019, the board of "PrivatBank" had
5 people, and "Ukrgasbank"- 7 people. The supervisory boards were often formed on a principle
far from the professionalism of its members. This led to the fact that the supervisory boards did
not form an independent view on the activities of managers and the implementation of the bank
strategy. In addition to the formal nature of the work, the key features of the corporate governance
of state-owned banks were the connection of supervisory boards with political elites and low level
of independence. That was also facilitated by the fact that the term of authority for members of the
supervisory board of state-owned bank was five years. Therefore, the functioning of state-owned
banks was characterized by a permanent politically motivated replacement of top managers during
the change of political elites and the lack of proper monitoring of banks.

In addition, members of the supervisory board of state-owned banks performed their functions
without receiving any material remuneration, which also did not stimulate a responsible attitude.

The law that was in force at that time did not impose additional appropriate requirements for
such important issues of the corporate governance as:

- the part of the independent members in the supervisory boards and criteria for determining

independence;

- the presence of committees in the supervisory boards for studying the certain issues of the

bank activities;

- the issues of conflicts of interests of supervisory board members;

- the procedures for the adoption of important managerial decisions;

- the responsibility of members of the supervisory boards for improper management of the

banking institution;
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- the transparency of state-owned banks.

The consequence of such an approach to the formation of the supervisory boards was often the
high risk of insider lending - the business of individual politicians and their associates, and the state-
owned enterprises with a low level of creditworthiness. As a result of inadequate risk management,
at the present stage more than half of the non-performing loans in state-owned banks are loans
from state-owned companies and related parties. The total amount of such loans in three banks
is 66 billion hryvnias. As it was already noted, most of the losses caused by the non-performing
loans are covered by reserves formed from public investment into the capital. It was obvious that
this situation required urgent changes. Taking into account the fact that the transformation process
of the state-owned sector could only be realized by the corporate governance model based on
the best international standards, the process of the corporate governance reform in state-owned
banks has begun in Ukraine. The purpose of the corporate management reform in state-owned
banks was to create a system for managing state-owned banks that would be isolated from political
levers, as well as creating supervisory boards, most of which would be represented by independent
members.

The promulgation of the law on changes in the corporate management of state-owned banks in
2018 was a decisive moment. It is worth mentioning, that the draft law was preliminary approved by
the IMF, the EBRD, the World Bank and the International Finance Corporation.

Anew legislation fundamentally changes the strategic management approaches in state-owned
banks. The article identifies such important positive changes in the reforming process by comparing
the provisions of the law, the theory of the corporate governance in banks and the successful
experience of the countries with an appropriate management system in state-owned banks.

Undoubtedly, the main positive point is the definition of new approaches to the formation of
the supervisory boards in state-owned banks and the part of the independent members there.
According to the reform, the supervisory board of state-owned bank should consist of nine
members, six of which should be independent, and three members should be representatives of the
government (the President of Ukraine, the Cabinet of Ministers of Ukraine and the Verkhovna Rada
of Ukraine proportionally) [Zakon Ukrainy «Pro vnesennya zmin do deyakyx zakonodavchyx aktiv
Ukrayiny shhodo udoskonalennya funkcionuvannya finansovogo sektoru v Ukrayini»]. It should be
mentioned, that there are not common approaches to the number of members of the supervisory
board in international practice, although generally a tendency to increase their number is noticed
(for example, in Germany, the supervisory board of the state-owned bank consists of 37 people).

The majority of the independent members in the supervisory boards should ensure that there
is no political engagement that can create a high-risk of insider lending. In addition, the definition
of requirements for making managing decisions, eliminates the advantage of state representatives
and lobbying of the governmental interests. The meeting of the supervisory board of state-owned
bank is quorate only if there are at least six members. Decisions of the supervisory board of the
state-owned bank are adopted by a simple majority of votes of the members, who are present at
the meeting and have the right to vote, if the provision of the state-owned bank statute does not
establish a greater number of votes for the adoption of the corresponding decision.

Predetermination of the term of authority for members of the supervisory board of state-owned
bank (three years) and the impossibility of permanent presence in the supervisory board (according
to the law, a person can not hold a post of a member of the supervisory board of state-owned
bank for more than two consecutive terms) will also contribute to the political impartiality of its
functioning. As a result, this should ensure the rotation of the board, which differs from the change
of the President, the Parliament and the Cabinet of Ministers.
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The impossibility of direct government interference in the management of state-owned banks is
provided by the prohibition of the key owner to make decisions that fall within the competence of
the supervisory board. Determining a broad list of requirements that should be met by independent
members of the supervisory board and governmental representatives should ensure the presence
of truly independent members in the board.

We also consider that establishment of requirements for the creation of committees of the
supervisory boards and the presence of independent members there are undoubtfully positive
points. Reforms stipulate that the supervisory board of state-owned banks has to establish an audit
committee, a risk committee and a committee on appointments and rewards for officials. The
committees of the supervisory board of state-owned bank on the questions of risks, appointments
and rewards of officials are headed by the independent members of the supervisory board of state-
owned bank.

The majority of the members of the mentioned committees should be independent of the
supervisory board of state-owned bank. The committee of the supervisory board of state-owned
bank on audit matters consists solely of the independent members of the supervisory board of
state-owned bank. Two other innovations of the reformers are the following: 1) establishment of the
requirements for the criminal liability of members of the supervisory boards for unlawful interference
with the activity of state-owned bank officials; 2) the definition of the approach to the work of the
supervisory boards of state-owned bank on a paid basis.

As for conclusion, we should mention one more positive point in the corporate management
reform -the establishment of requirements forthe proper level of transparency of state-owned banks.
For each of four state-owned banks ("PrivatBank", "Ukrgasbank", "Ukreximbank", "Oschadbank"), the
crucial information (shareholders, bank management, organizational structure, number of clients,
etc.), as well as key indicators activities, both in tabular and in graphical forms (visualization of the
dynamics ofthe individual indicators) are foreseen to be disclosed. Particularly, data on volumes of the
active and passive operations, the size of loans and deposit portfolios, financial results, information
on turnover in the POS-terminal network, amounts of payments by the population, etc. In general,
the reformers have foreseen the compliance of the new legislation with the key principles of the
corporate management in state-owned banks: ensuring balance of interests between government,
depositors and other stakeholders; forming the supervisory boards in accordance with the best
acknowledged standards; ensuring an adequate level of the transparency of state-owned banks.

It should be noted that despite the positive assessment of a number of reform provisions and
their compliance with the best international practices, there are certain aspects of risk. A special
feature of Ukrainian model of the corporate management is the tendency toward a centralized
model, rather the collection of rights and responsibilities for management “under one roof” [OECD
Guidelines on Corporate Governance of State-Owned Enterprises 2015].

This meets key OECD recommendations, namely:

- decisions should be made in accordance with the interests of the entire government;

- separating ownership / management and control functions is easier to achieve when a prop-
erty function is assigned to a separate specialized body;

- reducing the portfolio of the state-owned enterprises makes use of the "team of specialists"
approach.

However, the state-owned banks are a specific type of state-owned enterprises, which work with
money of someone else. Considering this fact, their strength is always influenced by the position of
the bank regulator. In Ukraine, the functions of the banking regulation and supervision throughout
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the period of independence were assigned to the National Bank of Ukraine, which is independent
and has no direct connection with the Cabinet of Ministers or the Ministry of Finance.

As a consequence of the increase in the share of state-owned banks and the adoption of a
new law, the levers and instruments of management of financial markets that the National Bank of
Ukraine never had in previous years have crossed over to the Ministry of Finance. As a result, the
banking market is actually controlled by two regulators. Moreover, the Ministry of Finance has a
direct resource and administrative influence on the banking market [Drobjazko 2017].

The most problematic and controversial aspects are approaches to the selection of members for
the supervisory boards of state-owned banks.

To determine the applicants for the positions of independent members of the supervisory board
of state-owned bank, it is provided that the Cabinet of Ministers of Ukraine sets up a competitive
commission consisting of:

- one representative from the President of Ukraine

- three representatives from the Cabinet of Ministers of Ukraine

- one representative from the Profile Committee of the Verkhovna Rada of Ukraine, subjects of

which include banking issues.

Requirements to the members of the competitive commission are determined by the Cabinet of
Ministers of Ukraine. Representatives of the international financial organizations may also participate
in work of the competition committee with the right of an advisory vote. In the point of fact, 2/3
of the members of the supervisory boards of the state-owned banks will be determined by the
competitive commission, which will consist of 3/5 representatives of the Cabinet of Ministers. The
National Bank of Ukraine, which is the main regulator of banking activity and has a great experience
in evaluating the professional suitability of applicants for key positions in banking institutions, does
not accept participation in work of the competitive commission in accordance with the reforms.
Other stakeholders, including self-regulating bank organizations, are also divested of influence. In
our opinion, the full centralization of dominant functions in the Cabinet of Ministers is somewhat
dubious. A similar management model for state-owned banks exists in UK, but the central bank is
an agent of the Ministry of Finance there. So, all functions are centralized.

Evaluating the processes of corporate governance reform in state banks in general, the main
goal of which was to radically revise the principles and mechanisms of corporate management of
government-owned banks and to focus business and operating models of state banks in order to
achieve the highest efficiency of their activities, we noted positive aspects, as well as risks. Despite
significant changes in the process of reformation, the risk of political influence on state-owned
banks, although at a lower level, remains.

Conclusions. The article allows to make the following conclusions and generalizations.

The key difference between state-owned banks is that with political influence on their decisions,
state-owned banks can become an instrument for meeting the financial interests of certain political
elites. In addition, in banks there may be a threat of violation of the competitive environment in the
financial services market, economic and financial inadequacy of the results of the functioning of a
state bank, manipulation of the movement of credit and investment funds by the government due
to excessive administrative and financial regulation of the state.

The specificity of forming corporate relations in state-owned banks requires other approaches to
the formation of a corporate management system in state-owned banks - the supervisory boards,
which should be aimed at providing both public interests, primarily the interests of consumers of
banking services, and economic security of the state; ensuring an adequate level of transparency;
balanced governmental regulation.
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Although for a long period of time, statistical and legal information signaled about significant
problems of the corporate management in Ukrainian state-owned banks, but the state did not
take any steps to address these problems. The crisis highlighted all the problems of corporate
management in Ukrainian state-owned banks - a high proportion of insider loans, which was
covered by public funds, a formal approach to the work of the supervisory boards and the lack of
their independence.

Public confidence in state-owned banks, problems and their enormous impact on all banks
required corporate management reforms. Corporate management reforms in state-owned banks
are going in the following areas: centralization of management, a new approach to the formation
of the board of directors in state-owned banks, limiting the possibilities of direct intervention of
the government into state-owned banks, and a higher level of transparency. Positively evaluating a
number of reform provisions and their compliance with the best international experience, we also
note certain risks connected with excessive concentration of functions in the Cabinet of Ministers of
Ukraine and insufficient impact of the National Bank of Ukraine.
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pe3ynbTaTiBKaTeropunsaLiii CTEMKXONAEPIB 3a PiIBHEM 3a40BOIEHOCTI NiANPUEMCTBOM IXHIiX
iHTepeciB Ta ODrPyHTYBaHHIO BIAMOBIOHUX CTpATEri ynpaBfiHHA B3aEMOBIAHOCMHAMM
3 HMMW. 3anNpPOMNOHOBaHO METOAUYHUM IHCTPYMEHTapi OLiHKN PIiBHS 3a[0BOSIEHHS
€KOHOMIYHMX, COLiaNibHMUX Ta €KOJIOMYHUX IHTepeCiB CTekxonaepis MiANPUEMCTBaA, a
TaKOoX X y3arasbHEHOI OLLiIHKN Ha OCHOBI TPMKOMMOHEHTHOrO NOKa3HK1Ka. 3a [ONOMOroo
LIKaJIIOBaHHS 3HaYeHb PO3PODIEeHOro MokasHuKa 3arnpoOrnoHOBAHO PO3PIHATU PiBHI
3a[0BOJIEHHS IHTEpeCiB, a TakoX rpynun Ta nigrpynu crenkxongepis. BignosigHo go
30iICHEHOI KaTeropursauii 3auikaBieHnx CTopiH ObrpyHTOBaHO cTpaterii nignpueMcTea
LLOAO YNpaBfiHHA 3a40BOJIEHICTIO IXHiX iHTepeciB. 3anpOnOHOBaHUI IHCTPYMEHTapIl
by anpoboBaHW Ha Mpukiagi BUOIPKOBOI CyKyMmHOCTI MiAMNPUEMCTB KOHAUTEPCHKOT
NpPOMUCNOBOCTI  YkpaiHW, 3a pe3ynbTaTaMn 4Yoro 3pobNeHO BWCHOBKM  LLIOAO
He3a40BISIbHOIO CTaHy 3a40BOJIEHOCTI IHTEPECIB BIACHUKIB MIANPUEMCTB KOHOUTEPCLKOI
NPOMUWCNOBOCTI Ta HagaHi NPONO3ULIT LLLOAO NOKPALLEHHS B3aEMOBIAHOCKH i3 HUMMU.

KnrouoBi cnoBa: ctenkxongep, ctpaTeris, iHTepec, ynpasfiHHA B3aEMOBILHOCMHAMMU,
CTENKXONAEP-MEHEOXMEHT

Qopmyn: 2, puc.: 1, 1abn.: 5, 6idn.: 17

JEL Classification: MO0, M12
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GENERAL SATISFACTION ASSESSMENT OF RELATIONSHIP WITH
STAKEHOLDERS

Abstract. Under current management conditions, it is necessary to take into account
not only the interests of owners, but also other groups of its stakeholders during elab-
oration of the enterprises’ development strategies; the list of stakeholders is individual
for each economic entity. Under entering into relations with the enterprise, they make
certain contributions to its activity and wish to receive from such cooperation the desired
incentives, which are expressed in satisfying the identified interests of stakeholders. Sat-
isfaction of their interests occurs mainly by means of the enterprise management of the
relations with them. That is why, the introduction into activity of stakeholder management
is very topical for today’s practice of the enterprise management, the development and
implementation of strategies for meeting their interests is a separate trend of stakeholder
management. The research paper presents the results of categorization of stakeholders
according to the level of their interests’ satisfaction by the enterprise and the substanti-
ation of appropriate strategies for managing relations with them. The methodical tools
for assessment the satisfaction level of economic, social and environmental interests of
the enterprise stakeholders, as well as their generalized assessment on the base of the
three-componentindicator, are proposed. On the base of the developed indicator values
scaling it is proposed to distinguish satisfaction levels of the interests, as well as groups
and subgroups of stakeholders. The enterprise strategies for managing of satisfaction
of their interests are substantiated in accordance with the implemented categorization
of stakeholders. The proposed tools were tested on the example of sample of Ukrainian
confectionery industry enterprises; the conclusion about the poor state of satisfaction of
confectionery industry enterprises owners' interests was reached on the base of its results
and suggestions for improving relations with them were provided.

Keywords: stakeholder, strategy, interest, relations management, stakeholder
management
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Bcryn. CborofHi nosuis NignpueMcTBa Ha PUHKY 3aN1eXUTb yXKe He NiuLle Bif obcsris
LiSNIbHOCTI, ane 1 Big, CNPUMHATTS MOro CNoXXmnBayamMu, Mefia, npeAcTaBHMKaMu Bnagu,
aKLioHepamu, cniBpobiTHMKaMM Ta iHWMMK 3auikaBieHUMKU 0cobamm. 3 KOXKHUM POKOM
HeobXiAHICTb KOMYyHiKaLii 3 UMW rpynamMu ycBiooOMMOETbCA DBisHecoMm sk yce OinbLu
BaXJMBe ynpasfiiHCbke 3aBAaHHs. Lli 3MiHW 3Hanwnm BigoOpaXkeHHs y MOpPIBHAHO
HOBOMY HanpPsMi MEHEOXKMEHTY - ynpaBJsliHHI B3AEMOBIOHOCUHAMM 3i CTeMKXOoNgepamMu.

AHani3 pocnip>keHb Ta NOCTaHOBKa 3aBAaHHA. [1ns BOOCKOHANEHHS YNpaBiHHS
B3aEMOBIAHOCMHAMW  3i  CTenkxongepamu, HaykoBUaMW Oyfio  3anpornoHOBaHO
Pi3Hi MNigXoAn OO KaTeropwusauii cTenkxongepis Ta po3pobui cTpaTerii B3aeMogil
nignpuemctea 3 Humn. Tak, Casax [x. Ta iH. [Savage, Nix, Whitehead, Blair 1991],
Kapncen [Ox. [Karlsen 2002] BnokpemniotoTb YoTnpwn kaTeropii ctenkxongepis: 1) i3
BMCOKNM MOTEHLia/IoOM 3arpo3 i MOXJIMBOCTEN Koornepauii 3 nignpueMcTsoMm, 2) He
nigTpumytodi il nignpremcTtsa, 3) NiATPUMYytoYi koonepalito, 4) gpyropsgHi. Ona uux
KaTeropi CTeMKXONAEPIB MPOMOHYIOTbCA YOTUMPW PIi3Hi cTpaTerii: 1) cniBnpaui, Wo
nepenbavae HanarofAXeHHs CniBPODITHMLTBA 3i CTEMKXONAEPOM, AKUA MaE BUCOKMUM
NOTEeHLiaN 3arpo3 i MOXJIMBOCTEN); 2) 3aX1CTy, SKa CMPSMOBaHa Ha YHUKHEHHS 3arpos
HeMniATPUMYIOUMX CTenkxonaepis; 3) 3ayyYeHHs, 3MICT AKOI MoNsirae y MakCUMasbHil
B3aEMOLIT i3 NiATPUMYIOUYMMU CTENKXONAEPaMU AN peani3aLil MOXIMBOCTEN Koonepauiii;
4) MOHITOPUHTY, LLO Nepenbavyae cnocTepexeHHs 3a APYropaaHUMN CTENKXoN4epamMu,
AKi MatoTb HU3bKUI MOTEHLiaN 3arpo3 Ta MOX/IMBOCTEN ChiBNpaLi).

Cnig 3a3Hauntn, wo Opimvan E. Ta iH. [Freeman, Harrison, Wicks 2007] 3a cxoxum
NiAXOAOM 3anpOnoHyBanu KaTeropmsyBaTu CTENKXONAEpPiB BIAMOBIAHO OO IXHbOI
CMPOMOXHOCTI A0 3MiH. 30KpeMa BUAINAOTLCS CTeMKXONAepu «Ti, WO KayatoTbCsa»
(MatoTb MOXIMBICTb BMMBATM Ha pe3ynbTaT KOHKPETHOI CUTYyaLii), «3axXMCHi» (MOXYTb
nepeLKoaXaT NiANPUEMCTBY AOCATU CBOIX LiNeln), «HacTynanbHi» (MOXyTb CnpuaTu
LOCATHEHHIO Lifien, ane NpefcTaBisioTb HEBEJIMKY 3arpo3y) 1 «yTpuMytodi» (HagatoTb
Mano fgornomoru abo 3aBaatoTb HebaraTo wkoam).

Ban M. Ta iH. [Bunn, Savage, Holloway 2002] nponoHytoTs WicTb cTpaTeriv ynpasaiHHA
3aLikaBneHUMKN CTOPOHaMU: JligepcTBa (He iCHYyE ABHUX NifepiB cepen CTENKXONAEPIB i
NigNPUEMCTBO MOXe obpaTn KepiBHY posib LLOLO B3AaEMOBIOHOCUH 3 HUMM), CriBrpaL
(NinpveMcTBO BCTyNae [O CTpaTeriyHuX anbsHCIiB abo MNapTHEPCbKWUX BifHOCUH
i3 3alikaBfeHVMW CTOPOHaMM), 3aslydyeHHs (Ha MigNPUEMCTBI iCHYE HeobXigHiCcTb
KOHTPOJIIOBATK BILHOCKHW 3 CTENKXONAEPamMK), 3aX1CTy (Mae NposB pynHiBHa NOBeAiHKa
CTEMKXOSIAEPIB WO40 MignpUeMCTBa), ocBiTM (Nepenbayae 3MiLHEHHS KOMYHIKaLiMHMX
3B'A3KIB NIANPUEMCTBA 3 BaXXKJIMBMMWU yYaCHUKaMW B33aEMOBIAHOCKH) Ta MOHITOPUHTY
(nionpuemcTeo 30upac iHpopmaLito Ta CNoCTepirae 3a KKOYOBUMU CTEMNKXOSIAEPAMN).

Noyw K. Ta baeten K. [Louche, Baeten 2006], Akepman @. ta Egen K. [Ackermann,
Eden 2011], OxoHcoH I. Ta iH. [Johnson, Whittington, Scholes, Angwin, Regnér 2014]
MPOMNOHYOTb MaTPULIO BNaAW Ta iHTEPECIB, sika Knacudikye 3aLikaBneHUX CTOPIH LWOA0
B/IaAHMX MOBHOBAaXeHb Ta CTyreHs 3auikaBiaeHoCTi B MNigTpumui abo MpOTUCTOSHHS
KOHKPETHIM cTpaTerii. 3o0Kpema , aBTopUW MPOMOHYIOTb BUAIIATN KIIIOHOBUX rpaBLiB (3
AKUMU PEKOMEHAYETbCA HaNarofXyBaTW TICHUA KOHTAKT); BMJIMBOBUX CTEMKXON4epiB
(A9 SKUX AOLINIbBHUM BBaXKa€ETbCS 3a40BOJSIEHHSA 3aMNMUTIB), CNOTEPIralounx CTEMKXONAEpPiB
(cniBnpaus 3 AKMMU MIATPUMYETbCH IHDOPMYBaHHSAM), He3HauyHUX rpaBLiB (piBEHb
B3aEMOLII 3 AKMMUN OOMEXYETLCH MOHITOPUHIOM 3a IXHIMU giamu).
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Qopg P. Ta iH. [Ford, Peeper, Gresock 2009] nponoHytoTb po3lnpeHy MaTpuLio as
KaTeropm3sauii 3aLikaBneHVX CTOPiH Ta BM3HAYEHHS HaMKpallol cTpaTerii ynpaBaiHHSA
HUMU. ABTOpamMn BUOKPEMSIIOIOTBCSH LUICTb KaTeropi cTenkxongepis, Oas8  AKUX
3anponoHOBaHO BIAMOBIAHI CTpaTerii ynpaBniHHA: KPUTUYHI APY3i (cTpaTeria nNigTPUMKM
LPYXHiX BIGHOCWH), cnabki apysi (cTpaTeria HaragyBaHHA Npo cebe), TUXi KOHKYpPEHTU
(cTpaTerisi BCTaHOBNEHHS OPYXHIX BIOHOCUH ONS YHUKHEHHS ManbyTHiX npobnem),
Banpyxi (cTpaTeris BCTaHOBMEHHS OPYXHIX BiAHOCWMH 3a HasiBHOCTI 4acy), arpecuBHi
KOHKYPEHTU (CTpaTeria nepeTBOPEHHS «BOPOTiB» Ha APY3iB) | 3a3ApicHi (cTpaTeris
nepeTBOPEHHS ApPY3iB)

MaoH ®. Ta iH. [Maon, Lindgreen, Swaen 2009], PaHeHren X. [Ranangen 2015]
3anponoHyBain A0 NEPBUHHNX CTENKXONAEPIB (CNOXMBaYi, NOCTaYaIbHNKM, MPaLiBHUKY,
iHBECTOPM) Ta BTOPMHHMX (HayKoBi, HEYpPsLOBI opraHisauii, perynstopHi opranu, 3MI,
KOHKYPEHTN) BUKOPWCTOBYBaTK BiAMOBIAHI 3acoOV B3aEMOLii Ha KOPMOpaTUBHOMY,
opraHisauiHomy, ynpasiiHcekomMy piBHaAx. [xsiron X. [Dzwigot 2013; Dzwigot 2014;
Dzwigot 2015a; Dzwigot 2015b; Dzwigot 2016; Dzwigol, Wolniak 2018] y cBoix npausx
PO3rnsfa€ CTpaTeriyHi NMTaHHA ynpasaiHHA NMIANPUEMCTBAMW Ta METOLMKY X OLLHKM
B ymoBax iHaycTpii 4.0, pipxuTanisauii eKOHOMIKM, Cy4aCHUX PUHKOBWUX YMOB TOLLLO.
Cnig BiA3HaYMTW, WO MpPencTaBfieHi HanmpauloBaHHA 0as3ytoTbCs Ha 33[40BOJSIEHHI,
Hacamnepep, iHTepeciB nignpuemcTea. [lpoTe iHWMA nigxig, KONW 3af40BOJSIEHHS
IHTepeciB CTEMKXONIAEPIB € NEPLLUOYEPrOBMM, MalXke He PO3MNA[aETbCA B NiTepaTypi, LWo
aKTyasi3ye NoLyKn B JAHOMY HanpsaMmi.

MeToto Ui€l CTaTTi € BWUCBITNIEHHA pe3yNbTaTiB KaTeropmsalii CTenKxonpepis 3a
PiBHEM 33[,0BOJIEHOCTI MiANPUEMCTBOM iXHiX iIHTEpECiB Ta OOrpyHTYBaHHS BigNoOBIAHWUX
CTpaTerin Woao ynpasiHHSA 3a00BOJIEHICTIO iIHTepeciB cTenkxonaepis. na nocsarHeHHs
noctaBneHol MeTu Oyno 3anpornoHOBaHO METOAUYHUIM IHCTPYMEHTapi  OLiHKM
3aJ0BOJIEHOCTI IHTEPECIB CTENKXONAEPIB NIANPUEMCTB KOHANTEPCLKOI MPOMMUCIIOBOCTI,
ObrpyHTOBaHO KaTeropii CTEMKXONAEPIB 3a PIBHEM 33a[0BOJIEHHS IXHIX iHTepeciB Ta
CTpaTerii Woao ynpaBniHHA 3a40BOJIEHICTIO IHTEPECIB CTENKXONAEPIB.

Pesynbratm pocnip)keHHsl. [HTepecn cTenkxongepiB MOXHa MOL4INMUTU Ha Tpu
rPYnu: eKOHOMIYHI, CoLliasibHI Ta eKOOriYHi. 3aNeXHO Bif MPUPOAU IHTEPECIB, OLINIBHO
BMKOPWCTOBYBATMU PI3HI NiAXOAM [O OLIHKW. Tak, ouiHKa €KOHOMIYHUX iHTepeciB Mae€
BasyBaTnCs Ha PO3PaxyHKy HU3KU NMOKA3HUKIB, LLLO XapaKTepuaytoTs BHECKU Ta CTUMYIN
CTenkxongepis Ta nepepbavaTu KifbKicHi MeToAM po3paxyHkiB. MNepeBaxHa binbLUicTb
3aMnponoHOBaHWX NokasHukie (Tabn. 1) NobynoBaHa Ha PO3pPaxyHKy TeMMIB 3POCTaHHS
abo MOPIBHAHHS LOCATHYTUX PEe3y/bTaTiB i3 cepefHiMU. YCi NOKasHUKU BUMIPIOOTLCS
y YacTkax oguHuMub. Taka Npupoaa MNOKa3HWKIB OLIHKM Hada€ MOXJIMBICTb PO3PaxyHKy
IHTerpasbHOro NokasHmkKa OLiHKM 3a4,0BOSIEHOCTI EKOHOMIYHUX IHTEepPeCiB CTeNKXoNAepiB
nignpUeEMCTBa.

Tabnuusa 1 - [okasHMKM OLIHKM EKOHOMIYHUX iHTepeciB NigNpUeEMCTBa

[pyna creiikxongepis lMoka3HUK oLiHKKN 3a[0BOJIEHHS EKOHOMIYHUX IHTEepeciB
PiBeHb 3apobiTHOI nnatu (YacTka oguHULb)
lNepcoHan : -
Temn 3pocTaHHs NPOAYKTUBHOCTI NpaLi (4acTka oguHMLb)
Temn 3pocTaHHs BNacHoOro kanitany (4actka ogMHMLb)
BnacHukn

PiBeHb guBigeHOHWX BUMIaT (YacTka OOUHULb)
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Temn 3pocTaHHA BapTOCTi iHBECTOBAHOIO Kanitany (4acTka ogMHULb)
lHBECTOPMU i )
PiBeHb OMBIAEHOHWX BMMAT (YacTKa OAMHNLb)
MNpogoexerHs Tabauyi 1
[pyna creiikxongepis lNoka3HUK oLiHKMN 3a[40BOJIEHHS EKOHOMIYHUX IHTEepeciB
PiBeHb LiH Ha KOHOWUTEPCbKY NPOAYKLitO (YacTka OANHMLb)
. Temn 3pocTaHHsa obcaAriB npogais (YacTka ogNHULb
KnienTtun P poa ( A Le)
Temn3pocTaHHs nepiogy 000pPOTHOCTI AebiTOPCbKOTI3abOProBaHOCTI
(yacTka oguHMLb)
PiBeHb 3akyniBeNbHWX LUiH Ha CUPOBWHY [ANF BUPOOHMLUTBA
KOHANTEPCbKOI NPOAyKLUIT (4acTka OAMHWLLb)
MNocTavansHuUkM Temn 3pocTaHHsa obcaAriB 3akyniBesb (4acTka OAMHMLLb)
Temn 3POCTaHHS nepiogy  0bopoTHOCTI KpeanTopcbKol
3aboprosaHoCTi (YacTka OgNHULb)
Hep>xasa Ta TeMn 3pocTaHHs NOAATKOBUX HAaAXOOXKEHb (YacTKa OAMHNLb)
perystotoyi
opraHizadji Temn 3pocTaHHA 3aMHATOCTI (4acTka oaVHULb)
KoHkypeHTn Temn 3pocTaHHA YacTKM PUHKY (YacTka oguHULb)
TeMn 3pocTaHHs [OXOAIB Bif, CNifIbHNX NPOEKTIB (YacTKa OAMHMLb)
Haykosi opraHisauii _ _ ]
Temn 3pocTaHHs BUTPAT Bif, CNifIbHNX NPOEKTIB (YacTKa OAMHNLb)
Temn 3pocTtaHHA poxopdis Bif PR koHpuTepcbkoro nignpuemMcTsa
3acobun macosoi (1acTka oanHNLE)
iHpopmauii Temn 3pocTaHHs BUTpaT Ha PR KoHAMTepcbkoro MianpueMCTBa
(yacTka oguMHMLb)

IDbkepeno: asTopcbka po3pobka

PospaxyHoK iHTerpanbHOro nokasHuka oLiHKM 3a40BOSIEHOCTI EKOHOMIYHUX iIHTepeciB
OKpPEeMOI rpynn CTerkxonaepis nNianpuUeEMCTBa NPOMNOHYETLCS 3a GOPMYJSIO0 cepeaHbOl
reoMeTPUYHOL:

—_ Ty n
I, = VIt (1)
1
ne I, _ IHTerpanbHUN MOKa3HWK OLIHKK 3a[0BONEHOCTI €KOHOMIYHUX iHTepecis

cTenkxonpepa nignpueEMCTBa;
I; - - MOKa3HWK OUHKM 3a0BOJIEHHSI EKOHOMIYHMX IHTEPECIB CTeNKXOoNaepa.

JKWo pospaxoBaHW MokasHWK Oyne Oinblie opauHWui, e Oyae CBigYMTM MpPoO
3a40BOJIEHHA €KOHOMIYHUXIHTEPECIBBM3HAYEHOITPY N CTEUKXONAEPIB.Y NMPOTUNEXHOMY
BUMaAKY, KON PO3PaxoBaHUI iHTErpanbHUIN NokasHWK byne MeHLwe oanHuLi, Le byne
CBIOYNTW NPO HEeOOCTaTHIM piBeHb 3a[0BOJSIEHHSA €KOHOMIYHWX IHTepeciB BMU3HaYeHOl
rpynu cTenkxongepis.
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CouianbHi Ta eKOSIOTiYHI iHTepecn NoTPebytoTb AKICHUX METOAIB OLiHKW. 3 LLiEI0 METOO
HaMW BWAIJIEHO OCHOBHI XapaKTEPUCTUKN 3a[40BOJSIEHHA COLiaNbHUX Ta €KOSOMYHNX
iHTepeciB ANa Pi3HWUX rpyn cTenkxongepis (Tabn. 2) Ta 3anponoHoBaHO basbHY LKany ix
OLiHKMW.

Tabnuua 2 - XapakTepucTnkm 3af0BOJIEHHS COLia/ibHUX Ta €KOJIOMYHUX iHTepecis
PI3HUX FPYN CTENKXONAEPIB

N¢ lpyna . . . . .
. . | XapakTtepuctnkm 3af0BOsIEHHS CoLiaflbHUX | @KOSTOriYHUX IHTepeciB
3/n | crenkxonpepis
1. [, B BHecok komnaHil B coliasibHO-€KOHOMIYHUM PO3BUTOK KpalHW
2. 4, B CTBOpEHHS PODOYMX MiCLb Y PEriOHI MPUCYTHOCTI
3. O, HO 3afy4yeHHs Moogi y BUpobHMYMIM npouec
4. n, rmo OxopoHa 300poB'a nepcoHany
5. M, rmo FigHi ymoBwW npaui 1 besneka BUpOoOHMYMX NpoLeciB
6. [ MpodecinHe Ta 0COBUCTICHE 3POCTaHHA NePCOoHany
7. M, rmo MigTpuMka Ta NoBara 4o NpaBs AVHN (BIACYTHICTb AUCKPUMIHALLT)
8. | IO, MIro, 3MI | MpoTtugis byab-skMM npossam Kopynuii
9. MIO, B, 3MI B3aemogisa 3 MmicLeBUMU rpoOMagCcbKMMM OpraHisaLismu
10. | MIrQ, B,3MI, I | Besneka Tta TypboTa Npo 340pOB'A MiCLLEBOro HacesIeHHs
11 K, MrO, Besneka Ta TypboTa npo 300poB's crnoxueadis (y T.4. LOTPMMaHHSA
) ' ' Mi>KHapPOOHUX HOPM LLLIOAO BMICTY TRAHCXKMPIB)
12. K, MO 3axuncT npaB CNoOXKWBaYiB
13 K IHHOBaUiNHI TexHonorii B NaHLUry npocyBaHHA KOHONTEPCbKOT
) ' npoaykLii Big BUPOBHMKa A0 CroXMBaya
14. MBri, rmo MigTpyMKa MicLeBMX NOCTavYanbHUKIB-BUPODHMKIB | NOCEepenHNKIB
PozButok MicueBux GepMepCcbKMX FOCNOA4APCTB A8 MocTavaHb
15.|  MBM, MO H bepmep Aapcre A
CUPOBUHM
16 ABA K BukopucTtaHHs cepTudikoBaHO! MiXHapPOAHUMMK OpraHizauigmm
' ' CUPOBUHM (y T.4. Kakao-NPOAYKTIB)
BUKOPUCTaHHSA TEXHOMOTIN N9 3MEHLLEHHA 3ab HEeHHS OOBKIIA
17. [Mro, o, Ho, MBn PUCTARHA TEXH A PyA A
Ta yTunisauii Bigxonis
18. HO, [ BukopucTaHHA BiGHOBMOBaNbHUX AXXepen eHepril
19 K HO BrnpobHWLTBO AIETUYHOT KOHAUTEPCLKOT MPOAYKLIT 415 HACENeHHS 3
' ' ocobnusmMuK noTpebamu
20. MIO, O, 3MI BionoBigHicTb ekosioriyHMM cTaHgapTam
MOBHI MO3HAa4YeHHA: I | - nepCoHan, B - BnacHukW. [ - oep>xaBHI OpraHu B1agu Ta peryntoroyl opraHi3aull,

MBI - nocTauanbHUKN-BUPOBHUKKN Ta nocepeaHukn, K - knieHtn (KiHLeBi cnoxueadi Ta nocepenHukm),
HO - Haykosi opranizauii, CO - cycninbHi opraizauii Ta micuesi rpomagu, MO - rpomagcski npodeciii
opranizauii, 3MI - 3acobu macosoi iHpopmauii; 1 ... 20 - nopagkosi HOMepa xapakTepuCTuK i3 nncra
ONUTYBaHHS

Ibxepeno: asTopcbka po3pobka

LLIkana ouiHK1 BUAOINEHNX XapakTepPUCTUK 3a40BOJSIEHHS COLiasIbHNX Ta €KONMOTMYHMX
iHTepecie BMMiptoeTbes Big 1 go 5 banis, oe umim Binbwe HGanis, TUM Bifblie CTyMiHb
3a[0BOJIEHHS BIOMNOBIOHUX iHTepeciB cTenkxongepa. B qakocTi 6a3n nopiBHSAHHSA
3anponoHoBaHo 0bpaTu cepenHiv ban-3, BignosigHo, npasunaigeHTndikauiioTprMaHmnx
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pe3ynbTaTie byayTb Taki: AKLLO haKTMYHa OLiHKa AOPiBHIOE abo BinbLL Hix 3, TO iHTepecH
3a0BOJIEHO, AKLLO MeHLUe 3, TO BiAMNOBIOHI IHTEpeCcH CTerKxonaepa He 3a40BOJIEHO.
DopmanbHOKOMMIEKCHYOLIHKY3a40BOIEHOCTIiHTepeciBCTENKXONAepaniANnpPUeEMCTBa
KOHONTEPCbKOI MPOMWCIOBOCTI MPOMOHYETLCSH BM3HaYaTW 3@ TPbOXKOMMOHEHTHUM
NOKa3HWKOM 3a[,0BOJIEHOCTI iIHTepeciB cTenkxonaepis NiAnPUEMCTBA, AKUA ONUCYETLCS
dopmynoto 2:
Si={e, s, k}, (2)

fe Si - TPbOXKOMMOHEHTHUM MOKa3HMK 3afO0BOJIEHOCTI IHTEpeciB CTenkxongepis
niaANPUEMCTBA;

e - OLliHKa 3aJOBOJIEHOCTI EKOHOMIYHUX iHTepeciB cTerkxongepa (e € [0; 1]);

S - OLiHKa 3a40BOJIEHOCTI EKOHOMIYHUX iHTepeciB cTenkxongepa (s € [0; 1]);

k - oujiHKa 3ag0BONEHOCTIi eKOHOMIYHMX iHTepeciB cTenkxongepa (k e [0; 1]).

fdkwo BigNOBIAHI iHTepecn cTenkxongepa nNiANPUEMCTBA 3a40BOSIEHO, TO
npuceBoteTbecs 1, AKWO MOro iHTepecn He 3agoBosieHo, To npucsoteTbes 0. OTxe,
bopmytoTbes Taki KOMOIHaLi TPMKOMMOHEHTHOrO NokasHKKa Ta BiLMOBIAHWX PIBHIB Ta
TUMIB 3aJOBONEHOCTI iHTepeciB cTenkxonaepis (tabsn. 3).

Tabnuua 3 - PiBHi Ta TMNM 3a40BONEHOCTI IHTEPECIB CTENKXONAEPIB 3aNexXHO Bif
TPUKOMMOHEHTHOrO NOKa3HMKa 3a40BONIEHOCTI IXHIX IHTepeciB

. . . TPpbOXKOMMOHEHTHUI
PiBeHb 3a40BOJ1IEHOCTI Tun 3agoBoIeHOCTI
MoKa3sHUK
. ABcontoTHa 3a40BOEHICTb
3a00BOMEHICTb : . A {1;,1;1}
iHTepeciB

EkoHomiko-couianbHa 1:1: 0)

BinHocHa 3ag0BOIEHICTL | 3300BOIEHICTb Y
IHTepecis EkoHoMiko-ekonorivHa (:0: 1}

3a00BOJIEHICTb "
CouianbHo-ekonorivyHa [0:1: 1)

. 3aJ0BOJIEHICTb Y

Hwu3bka 3ag0BONEHICTD

EkoHoMmiyHa 3agoBONEeHICTb {1, 0; 0}
EkoHoMiko-ekoorivyHa {0: 1: 0}

He3a400BOJ/IEHICTb Y
o ) EkoHoMmiko-couianbHa {0: 0: 1}

€3a0BOJIEHICTb He33A0BONEHICTD 7 U,
AbcontoTHa {0: 0: 0}

He3a40BOJ/IEHICTb Y

Doxepeno: asTopcbka po3pobka

Mg Yac OUiIHKM 3aCTOCOBYETbCA MPUMYLLEHHS MPO Te, WO E€KOHOMIYHi iHTepecu €
NepPBUHHUMW Hag couiallbHUMW Ta €eKOMOTMYHWUMWM, OCKISIbKM E€KOHOMIYHI CTUMYIn €
BM3HaYalbHVUMMW Y BiHOCMHaX i3 DiNlbLUICTIO CTEMKXOIAEPIB TaXapaKTepPU3yoTb AOLINIbHICTb
BCTAHOBJIEHHS TaKMX BiAHOCUH i3 nignpuveMcTBoM. BignosigHo couianbHi Ta eKonoriyHi
IHTEpPEeCK B MOAAJIbLUMX HALLUX OOCAIOXKEHHAX BU3HAYaOTbCA K BTOPUHHI.
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3anexHo Bifg GopMyBaHHS Pi3HUX KOMDIHALi TPUKOMMOHEHTHOIO NMoKasHMKa Hamu
NPOMOHYETHLCA BUPI3HATU YOTUPU PiBHI 3a40BOSIEHOCTI CTEMKXONAEPIB:

1. 3apoBoneHicTb iHTepeciB. [aHui piBeHb XxapakTepusye cuTyalito, KOIu BCi
€KOHOMIYHI, couianbHi Ta €EKOJIOTIYHI IHTepecu CcTenkxongepa nignpUeEMCTBa
3apjoBoneHo. Llen piBeHb xapakTepusyeTbcs TMNOM 3a40BONEHOCTI abcontoTHa
3a[l0BOJIEHICTb iIHTEpECiB Ta Bigobpaxkae ifgeasibHy CMTyau,ito rapMoHisauiiiHTepecis
cTenkxongepa Ta nignpuemcTaa.

2. BigHocHa 3apmoBonieHicTb iHTepeciB. [JaHuin piBeHb XxapakTepusye cuTyalLlil, Konu
eKOHOMIiYHIi iHTepecu cTerkxongepa 3a40BOJIEHO, NPOTe coljianbHi abo ekonoriyHi
iHTepecn HesapoBoneHi. Llen piBeHb xapaKTepusyeTbCs ABOMa MOXIUBUMM
TMNaMu 3a40BOJIEHOCTI: €eKOHOMIKO-COLLia/IbHOO Ta E€KOHOMIKO-eKOJOriYHO0
33a[40BOJIEHICTIO, 3a1€XXHO Bif, TOrO, SIKi IHTEPEeCH, KPiM EKOHOMIYHUX, 3aA0BOJIEHO.

3. Husbka3apgoBoneHicTb iHTepeciB. [laHni piBeHb XapakTepunaye cuTyaLii, Konm nmiie
eKOHOMIYHI iHTepecK cTenkxonnepa 3af0BOSIEHO, MPOTE couialibHi Ta €KOOriYHi
IHTepecn He3adoBOJIeHI, Ta KONW CouiaNbHI Ta €KOMOriYHI IHTepecK 3a40BOJIEHI,
npoTe eKOHOMIYHI iHTepecu He3aaoBoeHi. Llen piBeHb xapakTepunsyeTbcs ABomMa
MOXJIMBUMMW TUMNaMK 3a40BOJIEHOCTI: EKOHOMIYHOIO Ta COLLia/IbHOK-EKOOTYHO
3a[40BOJIEHICTIO, 3a1€XXHO Bif, TOrO, siKi IHTepecy 3a40BOIEHO.

4. HesapoBoneHicTb iHTepeciB. [aHu piBeHb xapakTepusye cuUTyalii, KOnu XOOHi
iHTepecn CcTenkxosngepa He3afoBosieHO, abo fnie OoKpemo coujianbHi abo
eKONOriYHI IHTepecn 3af0BOJIEHI, MPOTE EKOHOMIYHI IHTepecu B XXOAHOMY BUMNaAKY
He3apoBosieHi. Llen piBeHb XxapakTepu3yeTbCs TPbOMa MOXIVMBUMU TUMaAMM
3a10BOJIEHOCTI: €KOHOMIKO-eKOJIoriYyHa He3aO0BOJIEHICTb, EKOHOMIKO-COLLiaflbHa
HEe3a4O0BOJIEHICTL Ta abCosoTHaA He3a[0BOJIEHICTb, 3aleXHO Bif TOro, sKi
iHTepecn He3agoBosieHo. ADCOMIOTHA HE3340BOJIEHICTb IHTEPECIB CTenKXoN4epa
NiANPUEMCTBOM XapakTepu3ye HaUripLLy CUTyaLito, KO XOAHUX MOro iHTepecis
He BOaNOCHA NiANPUEMCTBY 3a40BOSIbHUTU.

BusHauveHi piBHI Ta TWNM 3a40BOJNIEHOCTI IHTEPECIB CTEMKXONAEPIB MOXHa
nogaTn B MaTpuui 3a[0BOJIEHOCTI iHTepeciB cTenkxongepa nignpuemcrtsom. [aHa
MaTpuLs € BUXiOHOW Ona GOpMyBaHHS CTpaTerii WoAo ynpaBiHHSA 3a40BOMEHICTIO
iHTepeciB cTenkxongepa, Wo, 0E3yMOBHO, € BaXJIMBUMM HaMNpsiMOM YMpaB/liHHS
B3aEMOBIAHOCUMHaMW MIAMPUEMCTBA 3 HUMMW.

3 ornsay Ha piBHI Ta TUNKW 3a,0BOSIEHOCTI, HAMW 3aMPONOHOBAHO BU3HAYUTU Py Ta
NiArPYNY CTENKXONAEPIB i3 NO3MLiT 33[0BONIEHOCTI IXHIX IHTEpeCiB:

1. 3apoBoneHnn CTenkxonaep, iHTepecu SKoro 3af0BOJIEHI MOBHOIO MipOto.

2. TopiBHAHO 3a00BOSIEHUI CTEMKXOJIAEP, IHTepeCu sAKOro 3afoBoJieHi binblioto
Mipoto. Bupinsiotecs OBi nigrpynu: €KOHOMIKO-CoLiaflbHO 3aJO0BOJSIEHUM Ta
€KOHOMIKO-EKOJTOTIYHO 3a40BOSIEHNIN CTENKXONAEP.

3. YMOBHO 3a[0BOSIEHU CTENKXONAep, iHTepecn sKOro 3afOBOJIEHI 4acCTKOBO.
Bupinatotecs OBi Nigrpynm: eKOHOMIYHO 3a40BOJSIEHMI Ta COLLia/IbHO-eKOMIOTiYHO
3a0BOJIEHNI CTENKXONAEP.

4. HeszapoBosieHUN CTENKXONAEP, IHTepecu AKOro BifibLIoK MIpOK He3aLoBOseHi
abo B3arani HesapgoBoseHi. BuainsioTees Taki nigrpynu: eKOHOMIKO-eKOoNoriyHo
He3a4oBOMIEHNI,  EKOHOMIKO-COLiaNbHO  He3afoBONeHUNn Ta  abCcontoTHO
He3a[0BOJIEHUI CTeNKXoNaep.

Volum 3(43) 2019 87



WSPOLPRACA EUROPEJSKA © NATALIIA KRASNOKUTSKA, SALIM GHOSN

BusHaueHi rpynn Ta Migrpynu CTEMKXONAEpiB pa3oM i3 PIiBHAMW Ta Tunamu
3a[0BOJIEHOCTI € nepeaymMoBoto GOpPMyBaHHS  CTpaTeril  Wodo  yrnpaBfiHHA
3a[0BOJIEHICTIO TXHIX IHTepeciB Yy BiAHOCKHax i3 NignpueMCcTBOM. Bukopwucrosytoym
MaTPULLIO 3340BOIEHOCTI IHTEPECiB CTENKXOIAEePa, HaMU 3PODJIEHO MO3ULIKOBAHHSA rPYM
CTENKXONAEPIB 3a PIBHEM 3a[0BOJIEHOCTI i3 BU3HAYEHHAM MOXJIMBUX iXHIX CTpaTerin
LLLOAO 3POCTaHHS PiBHSA 3a40BOJIEHOCTI Y BiAHOCUHAX i3 nignpuemcTeom (puc. 1).

- {1; 0; 1}{1; 1; 0} 2 |1 1 {1:1;1}
T v
E; 5 BigHocHO 2a, 26
E o 3a0,0BOJIEHUN > .
T g N 3apoBoneHumn
o S cTenkxonpep -
g cTeukxonpep
s \
o
Q _ 5 3
z He3zapoBoneHun
I 2 A 4 YMoBHO
T 2 crenioonacp 3a,0BONIEHUN
T ) 6a, 66 y
E_ § {0; 0; 0} /8 cTenkxongep
o o .1.
= T {0:1: 0} {0; 1; 13{1; 0; 0}
{0; 0; 1} 413
HesapoBoneHi 3apoBoneHi
BTopuHHi iHTepecu (coujianbHi Ta ekonoriyHi)
PucyHok 1 - MaTtpuua cTpaTerin WOAO YyNpaB/liHHA 3a[40BOJIEHICTIO iHTepeciB

cTevkxongepa
Dhxepeno: asTopcbka po3pobka

3Baxkatouun Ha nofaHy Ha puc. 1 MaTpuLto, HaMU NMPOMOHYETLCS BU3HAYaTU cTpaTeril
OO YNPaBiHHSA 3a40BOJIEHICTIO IHTEPECiB KOXHOI Migrpynu ctenkxonaepis (tabn. 4).

Tabnuusa 4 - CtpaTerii 3pocTaHHA 3a40BONIEHOCTI iHTEPEeCiB CTenkxogepa 3a Tunamm
3a4,0BONIEHOCTI CTeUKXoNaepis

lpyna Miprpyna Crparteris nignpuemcTBa LWoA0 yrnpaBiHHSA
cTenkxosnpepa cTenkxosngepa 3a/]0BOJIEHICTIO iIHTEpeECIB cTenkxongepa
. AbcontoTHa L .
3apgoBoneHuin . 1. CrpaTeris nigTPUMKM [OCATHYTOrO PiBHA
N 3a00BONEHNI A . .
cTevkxongep N 3a40BOJIEHHSA BCiX iIHTEpeCiB cTenkxongepa
cTenkxongep
Exonomiko-couianbHO L. .
N 2a. CtpaTerisi NiABULLLEHHS PiBHS 3a40BOJIEHHS
3afoBoneHhm €KOOTIYHUX iHTepeciB cTenkxongepa
MopisHaHO cTenkxongep P ASP
3a,D,OBOJ'|eHI/ID| ExoHOMIKO-
cTenkxonnep €KOJIOTIYHO 26. Ctpareris nigBULLEHHS PiBHS 33a40BOIEHHS
3a,0BOSIEHNN couianbHUX IHTepeciB cTenkxonaepa
cTerkxongep
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lpyna Miarpyna Crparteris nignpuemcTBa WoAo ynpasiHHS
cTenkxosnpepa cTenkxosngepa 3a/10BOJIEHICTIO iHTepeciB cTenkxongepa
CouianbHo-
€KOJIOTIYHO 3. CtpaTeria nigBULLEHHS PIBHSA 3a40BONIEHHS
VMOBHO 3a,u,E)BoneHw7| €KOHOMIYHMX IHTepeciB cTenkxonaepa
3a00BOSIEHNN CTENKXONACP
CTenkxonaep EkoHoMiuHO 4. CtpaTeris niaBULLEHHSA PiBHA 3a40BOJIEHHS
3a,0BOSIEHUN couiasbHVX Ta €KOJIOTIYHUX iHTepeciB
cTenkxongep cTenkxongepa
EkoHomiko- 5. Crpareria nigBuLeHHsS pPiBHSA 3a40BOIEHHS
€KOJIOTiYHO €KOHOMIYHUX IHTepeciB cTenkxongepa
He3ag0BONIeHUM 6a. CtpaTeris NnigBULLEHHS PiBHS 3a40BOJIEHHS
cTenkxongep €KOJTOTIYHUX IHTEpPECIB cTenkxongepa

5. Crpareria nigBuLLeHHS PiBHSA 3a40BOIEHHS

EkoHomiko-couianbHO . . . .
€KOHOMIYHUX iHTepeciB cTenkxongepa

He3a40BOJIEHNN R .
o 66. Ctpareris nigBULLEHHS PIBHSA 3340BOJIEHHS
cTevkxongep . . . <
couianbHKWX iHTepeciB CTenkxonaepa
HesanosoneHuit 5. CTpaTeFIﬂ I‘I.I,D,BVILLI,e.HHﬂ vaBHFl 3a[,0BOJIEHHS
cTelikxongep eKOHOMHHl/I.X IH.TepeCIB CTel/I.KXOJ'I,EI,epa
6a. CtpaTerisi NigBULLEHHS PIBHSA 3a40BONIEHHS
eKOJIOTIYHMX IHTepeciB cTenkxonaepa
66. CtpaTeria nigBULLEHHS PIBHA 3a40BOMIEHHSA
ABCONOTHO ~TP A NIABWLLY P A
. couiaNnbHUX IHTepeciB cTenkxonaepa
He3ag0BONIeHUM .
N 7. CTparteria KOHUeHTpauii 3ycunb
cTenkxongep

Ha 3a40BOJIEHI K/TIOYOBUX IHTEPECIB
cTenkxongepa

8. CrpaTeria 3amiHu (NoLyK iHLWOro
cTerkxongepa 3 Dbl 3aHUXKEHNMU
iHTepecamm)

Iokepeno: asTopcbka po3pobka

3aranbHa cTpaTeris y B3aEMOBIOHOCKHAX MIAMNPUEMCTBA 3 abCOMIOTHO 33a40BOSIEHNM
CTEVNKXONAEPOM MOMArae B NIATPUMLI OOCATHYTOrO PIiBHA 3a[O0BOJIEHHS BCIX MOro
iHTepeciB, 3aBAAKM YOMY POPMYETHCS [OBrOCTPOKOBUN edeKT NiATPUMKIN B3aEMOBUIILHUX
B3aEMOBIOHOCUH3iCTenKxoi4epom.3arasibHacTpaTerisyB3aEMOBILHOCMHaxX NiAMPUEMCTBA
3 MOPIBHAHO 3a40BOJIEHUM CTENKXOIAEPOM MOJISAraE B NepeMillleHHi Moro 3 Apyroro Ao
nepLloro KBagpaHTa MaTpuli CcTpaTerin WOoAO YNpaBiiHHA 3340BOJIEHICTIO iHTepeciB
cTenkxongepa, TobTo 3pobUTH 3 MOPIBHAHO 3a40BOSIEHOIO CTENKXOSAEePa 3a40BOSIEHOIO
ctenkxonpepa. Crpateria O €KOHOMIKO-eKOONYHO 3a40BOSIEHOrO CTeMKxogepa -
NiABULLEHHS PIBHSA 3a[,OBOJIEHHSI NOrO €KOJIOMYHMX iHTEePEeCIB, 3a NIATPUMKN LOCATHYTOro
PIBHSA 3a4,0BOIEHOCTI MO0 eKOHOMIYHMX iHTepeciB. CTpaTeris 419 eKOHOMIKO-eKOIOTYHO
3alOBOJIEHOIO CTeMKXOonaepa - NiOBULLEHHS PIBHA 3a4OBOJIEHHS MOro coLliasibHNX
IHTepeCIB, 3a MNIATPUMKN OOCATHYTOrO PIBHA 3a40BOSIEHOCTI EKOHOMIYHMX IHTEPECIB.

[Bi MoxnmBUX cTpaTerii BUAINSIOTbCA A1 YMOBHO 33a[0BOJIEHOrO CTEMKXOSAepPa,
LLIO NMOB'A3aHi 3 NePEMILLEeHHsIM i3 TPETbOro KBagpaHTa MaTpuLli 4O APYroro (MopiBHAHO
3a,0BOJIEHOrO CTenkxonaepa) abo nepLuoro (abcontoTHO 3a40BONEHOrO CTENKXONAepPa).
Crparerisi coujianbHO-eKOMOr4YHO 3a40BOSIEHOIO CTEMKXO14epa NoB'A3aHa 3 NigBULLEHHSAM
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PiBHS 3a40BOJIEHOCTI MO0 €KOHOMIYHMX IHTEepPeCiB Ta MNiATPUMKOIO Ha JOCATHYTOMY PiBHI
coujianibHUX Ta EKOHOMIYHUX IHTepeciB. Y BMMaAKy, KONW peanisalis Liel cTpaTeril npnHece
yCniX, YMOBHO 3a[,0BONIEHUI CTENKXONAEP CTaHE aDCOMOTHO 3a40BONIEHNM.

CrparTeris eKOHOMIYHO 3a/0BOJIEHOIO CTENKXOJIA4epa NoB's3aHa 3 NiABULLEHHAM PIBHS
3a0BOJIEHHST MOro CoLjafibHMUX Ta €KOMOTiYHUX iHTepeciB. 3anexHOo Bif, OOCATHYTUX
pes3ynbTaTiB, a caMe 3aJ0BOJIEHHS COLjasibHMX abo eKONMOriYHUX IHTepeciB, YMOBHO
3a[l0BOJIEHNI CTEVKXOSIAEP CTaHe MOPIBHAHO 33[40BOJIEHNM, a Y BUMaAKy O4HOYACHOro
33[J0BOJIEHHSI COLa/IbHUX | €KOJOMYHUX iHTepeciB, CTaHe abCoMOTHO 3a40BOJIEHMM
ctenkxongepom. Crpaterii poboTn 3 He3a[0BONEHUMUN CTENKXONAEePaMu € HanbinbLL
DaratoBapiaHTHVUMM, OCKINIbKN OJ151 MOSINWEHHs B3aEMOBIAHOCKMH MOXYTb nepenbayatu
nepeMillleHHst A0 TPeTboro (YMOBHO 3a0BOJIEHOrO CTeNKxosaepa), 4pyroro (MopiBHAHO
33J0BOJIEHOrO CTelrkxongepa) abo neploro (3af40BONEHOrO CTENKXoAepa) KBaapaHTIB
maTpuui. CTpaTeriiekoHOMIKO-eKOOriYHO He3a40BOIEHOMO CTerkxonaepa nepenbayaoTb
NigBULLEHHS PIBHA 3a[0BOJIEHHSA MO0 €KOHOMIYHUX iHTepeciB abo piBHSA 3a40BOSIEHHS
eKONOrYHNX IHTepeciB 3a MIATPUMKM [OCATHYTOro PIiBHS 3a[0BOSIEHOCTI COLiafibHNX
IHTepeciB.

Crpaterii  eKOHOMIKO-COLianbHO He3a[oBONIEHOro  CTeMKxongepa nonsarawTb Y
npoBefeHHi pobOTY 3 NIABULLIEHHS PIBHS 3a40BOJIEHHS NOrO €KOHOMIYHUX iHTepecis abo
NiABULLEHHS PIBHSA 330BOJIEHHS MOrO COLialIbHNX IHTEPECIB 3a NIATPUMKN LOCATHYTOro
PIBHS 3a[0BOJIEHOCTI eKoJioriuHmx iHTepecis. CrpaTerii abCoOIIOTHO HE33[0BOSIEHOIO
CTeNKXonpepa € Pi3HOBEKTOPHUMU. FAKLLO Hamaratucs MNosinwmMTy B3aEMOBIOHOCUHMN
3 TaKoW MiArpynoto CTenkxosgepa MNignpUEMCTBY HEODXiAHO AOKAACTU 3yCusb LLOAO
NigBULLEHHS PIBHS 3aJ0BOJIEHHS NOrO €KOHOMIYHUX iHTepeciB abo eKoNoriyHmX iHTepecis
abo coujanbHKX iHTEepeCiB.

MoxnuBuin BapiaHT cTpaTerii 3 KOHLEHTPaLi€lo 3yCuilb Ha BCIX HanpsiMax OfHOYacHO:
€KOHOMIYHOMY, CcoLialbHOMYy Ta eKOJIOriYHOMY. AKLO AOCArTN YCMiXy He BAAETbCH, TO
MOXe PO3rnsfaTMCa BapiaHT cTpaTerii 3amiHn cTenkxongepa 3 Oinbll 3aHUKEHUMU
iHTepecamu, ki NignprUeMCcTBy byae NPOoCTille 3340BOJIbHUTU, 3aBASAKM YOMY MOKPALLATHCS
B3aEMOBIQHOCKHM 3 TaK1MM CTenkxonaepom. [poBeaemMo ouiHKy 3aA0BONEHOCTI iIHTepeciB
CTENKXONAEPIB Ha OCHOBI TPbOXKOMMOHEHTHOrO MoKa3Huka. BogHouac cnif BpaxyBaTtu
Take:

- OCKiNbKM OLjiHKa coLialibHUX Ta eKoNorivyHuX iHTepecis nposoaunaca y 2017 poui, To
o8 GopMyBaHHSA TPbOXKOMMOHEHTHOIO MOKa3HMKa OLiHKa eKOHOMIYHWX iHTepeciB
Oyna 3giicHeHa Takox nuwe 3a 2017 pik;

- eKOJIOrYHI acnekTu Ha BIAMIHY Bif COLia/lbHUX IHTepecCiB OXONuiau He BCI rpynu
CTENKXONAEPIB, 30KPEMa NepCcoHa Ta BaCHUKIB;

- nif, Yac OLiHKN EKOHOMIYHWX iHTepeCiB He BCi MiANPUEMCTBa NyOnikyBaau NOBHI AaHi
3a 2017 pik;

- Mi>X eKOHOMIYHUMM, 3 OO4HOro DOKY, Ta COoLiaNbHUMM Ta EKOSOTIYHUMM iHTepecamm 3
IHLLOTO, PI3HATLCS FPYNU CTENKXONAEPIB, siki Oy10 ouiHeHo.

[na anpobaujii aBTOpcbkMX po3pobok i npono3uuin chopmoBaHo BMbIpPKOBY
CyKynHicte 3 13 nignpMeMCTB KOHAUTEPCHKOI npomMucnoBocTi Ykpainu. Kputepismu
BiZOOPY MiAMNPUEMCTB CTann: OCHOBHUI BUA AisnbHOCTI nignpuemcTea 3rigHo 3 KBE/-
2010 10.71, 10.72, 10.82; nybniuHnn xapaktep po3kputTa 3BiTHocTi 3a 2017 p., wo
O3Hayae 1i ayAUTOPCbKy MepeBIPKY BIAMOBIOHVMMM KOMMAHIAMW Ta MIABULLYE CTyMiHb
LOBipW [0 HafaHoi NignpuemMcTBamMn iHbopMmallii; BaroMa YacTka peani3oBaHoi NpoayKLui
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Ha BHYTPILWHbOMY pUHKY YkpaiHu. OTxe, 0o BMOIPKOBOI CyKyMmHOCTI Dyfno BKIOYEHO
MNpAT «Monpgenic Ykpaina», [pAT «Konautepcobka ¢dabpuka «Xapkis'aHka» ([pAT
«KO «Xapkis'sHka»), MNMpAT «3anopisbka koHauTepcbka dabpuka» (MpAT «3KD»), MAT
«PiBHeHcbka koHauTepcbka dabpuka» (MAT «PK®D»), MpAT «Kuiscbka koHauTepcbka
dabpuika «Poren» (MpAT «Powweny), MpAT «KoHautepcoka dpabpuka «Jlarogay (MpAT «KOD
«Jlaroga»), MpAT «domiHik», [MAT «BupobHuyo-toprosa koHautepcoka dipma «Jlacoli»
(MAT «BTK® «Jlacowyi»), MpAT «XapkiBcbka bOicksiTHa dabpuka» (MpAT «XBD»), MAT
«J1bBiBCbKa KOHOUTEPCbKa Ppabpuka «Caitour (MAT «JTIKD «Csitou»), MpAT «KoHantepcbka
dabpuka «ABK» (MpAT «KO «ABK»), MpAT «BnpobHuue «O6 egHaHHsa «KoHTi» (MpAT «BO
«KoHTi»), MpAT «BiHHnubka koHauTepcbka dabpukay (MpAT «BKD»).

7k cBigYaTb AaHi pPo3paxyHKiB 3a40BOSIEHOCTI EKOHOMIYHWX iIHTepeciB CTenkxonaepis
BUDIPKOBOIO CYKYMHICTIO MIANPUEMCTB KOoHAMUTEpPCbKol npomucnosocti y 2017 poui,
HauripLue 3af0BOJIbHAINCA €KOHOMIYHI IHTepecK iIHBECTOPIB Ta BNACHMKIB, LLLO NOB'A3aHe,
Hacamnepem, HeCTabifbHOK NPaKTUKO CriaTh AMBIAEHAIB Ha NIANPUEMCTBAX, BOAHOYAC
Hanbinblue 3af0BONbHANNCS iHTEPecK KOHKYpeHTiB. ColjafbHi iHTepecn cTenkxonaepis
nepeBaXHO 3a0BOJIEeHI NIANPUEMCTBAMUN KOHOAUTEPCLKOT MPOMMUCIOBOCTI, 0COBAMBO Lie
CTOCYETbCA rPOMaACbKMxX opraHizauivi Ta 3MI. HanripLue i3 coujianbHux iHTepeciB BpaxoBaHO
iHTepecn HaykoBux opraHisauin. Cnig BigsHaunTtn asa nignpuemctsa MNpAT «3KO» ta MAT
«PKD», aki 3a00BONbHUAN coLlianbHi iHTepecu B HaWMEHLLUOI KifIbKOCTi 3 aHani3oBaHMX
ctenkxonpepis. Cepen aHanizaoBaHWUX TPymn CTEMKXONAEpPiB HalMMeHLUe 33aL0BOJIEHO
€KOJIOTiYHI IHTepecK KJIEHTIB, LLIO MOB'A3aHO 3 TUM, LLLO He BCi NiANPUEMCTBa OpraHidyBaau
BUPOOHULUTBO AIETUYHOT KOHOMTEPCHKOI MPOAYKUiT ONfS HAceneHHs 3 0cobMBMMM
noTpebamu, WO BMAMHYNO Ha OLHKY 3aLOBOJIEHOCTI €KONOMYHMX iHTEPECIB KJlIEHTAMMU.
CdopmoBaHi TPMKOMMOHEHTHI MOKa3HUKM OLIHKM 3a4,0BOJIEHOCTI IHTEPECIB CTENKXOSIAEPIB
NiANPUEMCTBAMU KOHOUTEPCHKOI MPOMMUCIOBOCTI NofjaHo B Tabn. 5. 3a pesynbratamu
bopmMyBaHHSA TPUKOMMOHEHTHOMO MOKasHMKa 34iMCHEHO MO3WLIIOBaHHS MiANPUEMCTB Y
MaTPULSAX 3340BONIEHOCTI IHTEPECIB CTENKXONAEPIB BUOIPKOBOO CYKYMHICTIO MiANPUEMCTB.
OuiHouN 3a40BOMEHICTb iIHTEPECIB MepCoHary, CNif 3a3HauuTK, WO 3a pes3ysbTaTtaMu
no3uLitoBaHHS BiNbLLICTb NEPCOHay NiANPUEMCTB OLIHIOETLCS K €KOHOMIKO-EKOMOMYHO
He3agoBOJIeHi cTenkxonaepy, a Ha aox nignpuemcteax [MAT «PK®» ta MpAT «BO «KoHTi»
1K abCOJIIOTHO HE3a0BOJIEHI CTENKXONAEPW.

OcHoBHa cTpaTeris NigBULLEHHS PIBHS 3aJ0BOJIEHHS iHTEpeciB He3a[4oBOSIeHMUX
CTENKXONAEPIB MAE NONAraT B €KOHOMIYHIN NMOLLMHI, Hacamnepen, Y NiABULLEHHI PiBHS
onnatu npaui. Ha n'atn nignpnemcraax AT «MoHgenic Ykpaitay, [pAT «K® «Xapkis'sHkay,
MNpAT «KK® «Powieny, MNpAT «XBD», MNpAT «BKO» nepcoHan oUiHIOETbCA Ik €KOHOMIKO-
couiafibHO 3ag0BosieHn cTerkxongep. Ockinbky ekonoriyHa ckiafoBa He OLjiHBanacs
LSt JAHOI Tpynu CTEMKXONAEepiB, TO OCHOBHa cTpaTeris OaHux MigNPUEMCTB LLOOO
nepcoHany Ma€ NoaAaraTy B NiATPUMaHHI PIBHSA 3a40BOJIEHHS €KOHOMIYHMX Ta COLLiafIbHNX
IHTepeciB, O Ma€ BIIMHYTU Ha NiABULLEHHSA PIBHSA NPOAYKTUBHOCTI NpaLi.

Tabnuusa 5 - TPMKOMMNOHEHTHI MOKa3HMKM OLLIHKI 3a,0BOIEHOCTI iHTEPECIB CTENKXON4epiB
BMBIPKOBOI CyKyMHOCTI NiANPUEMCTB KOHAUTEPCLKOT MPOMMUCIOBOCTI

CTeMKxon,qep Y lNepcoHan BnacHukn Knientn
lignpnemcrao
MNAT «MoHgenic YkpaiHa» {1:1; 1H.8.} {1;1; 1.0} {0; 1; 1}

Volum 3(43) 2019 91



WSPOLPRACA EUROPEJSKA

© NATALIIA KRASNOKUTSKA, SALIM GHOSN

MPAT «K® «XapkiB'aHka» {11, n.p.} {0; 1; .8} {1;1; 1}
MpAT «3KD» {0; 1; H.8.} {0; O0; H.&.} {1:1; 0}
MAT «PK®» {n.0.; 0; H.o.} {0; O; H.;.} {n.g.; 0; 0}
MpAT «KKD «Powen» {11, n.p.} {0; 1; H.p8.} {0; 1; 1}
MpAT «K® Jlaropa» {0; 1; n.0.} {0; 1; n.g.} {0; 1; 1}
MpAT «domiHik» {0; 1; H.8.} {0; 1; H.8.} {1:1; 1}
MAT «BTK® «Jlacouwi» {n.g.; 1; 1.0} {0; 1; 1.0} {n.0.;1; 0}
MpAT «XBED» {1; 1, nn} {0; 1; n.p.} {1;1;1}
MAT «JIK® «CsiTou» {0; 1; .8} {0; 1; .8} {n.go.; 1; 1}
MpAT «K® «ABK» {0; 1; 1.0.} {0; 1; 1.0.} {n.o.; 1;1}
MpAT «BO «KoHTi» {0; O0; H.4.} {0; 1; H.8.} {n.g.; 1; 0}
MpAT «BKD» {1 1; 1.0} {0; 1; H.8.} {1:1; 0}
MNAT «MoHgenic YkpaiHa» {1:1; 1} {1;1; 1} {1;1; 1}
MpAT «K® «XapkiB'sHka» {1;1; 1} {1;1;1} {1:1; 1}
MpAT «3K®» {1:1; 0} {1, 0; 0} {n.go.; 1;1}
MAT «PK®» {n.g.; 1;1} {1,0; 1} {n.go.; 1;1}
MpAT «KKD «PolueHn» {0; 1; 1} {0; 1; 1} {n.g0.; 1;1}
MpAT «K® Jlaropa» {0; 1; 1} {1;1; 1} {n.go.; 1;1}
MNpAT «domiHik» {1;1; 1} {0; 1; 1} {0; 1; 1}
MAT «BTK® «Jlacouwi» {n.o.; 1;1} {1, 1; 1} {0; 1; 1}
MpAT «XBED» {1:1; 1} {1;1; 1} {0; 1; 1}
MNAT «JIK® «CsiTou» {n.o.; 1;1} {0; 1; 1} {n.o.; 1;1}
MpAT «K® «ABK» {n.o.; 1;1} {1, 1; 1} {n.go.; 1;1}
MpAT «BO «KoHTi» {n.g.; 1;1} {0; 1; 1} {n.go.; 1;1}
MpAT «BKD» {1:1; 1} {1;1; 1} {1:1; 1}

Jkepeno: BiacHi po3paxyHKu aBTopis

Cxoxa cuTyauia cnocTepiranacs

M WoOo 3a[0BOJSIEHHSA

IHTepeciB  BNaCHWKIB

BMOIPKOBOI CYyKYMHICTIO MiANPUEMCTB KOHAUTEPCHKOI MPOMUCIOBOCTI, 3 TIED PIi3HMLEHD,
wo nunwe Ha NAT «Mongenic YkpaiHa» BNaCHUKN € EKOHOMIKO-COL,iaJIbHO 3aJ,0BOJIEHNMM
CTeNKxonaepamMm, BIAaCHUKU IHLLMX MiANPUEMCTB BMOIPKOBOI CYKYMHOCTIEHE3340BOIEHNMM
cTevkxongepamu. [na HanarofXeHHs NpPoOAyKTUBHUX B3aEMOBIAHOCUH Chif, TakoX
aKLEeHTyBaTK yBary Ha 3aJOBOJIEHHI EKOHOMIYHWNX IHTEPECIB, @ caMe AMBIAEHOHIN NONITUL,
30iMCHIOOYM BUMNATY BAacHKaM ANBIOEHMIB Ha PerynsipHii OCHOBI.

Hanbinbl pi3HOMaHITHO 3a,0BOJIbHAINCE iIHTEPEeCH KIIEHTIB BUDIPKOBOIO CYKYMHICTIO
NiANPUEMCTB KOHIOMTEPCbKOI MPOMMUCNOBOCTI. ADCOMOTHO 3a40BOJIEHI KITIEHTU TPbOX
nignpuemcts [pAT «K® «Xapkis'aHka», [pAT «OomiHiky, MpAT «XbD», wo Bumarae
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Bi4, UMX NIANPWEMCTB NIATPUMaHHA OOCATHYTOrO PIBHA 3aJ0BOJIEHHSA BCiX iHTepeciB
knieHTiB. Knientn nignpuemcts MNpAT «3K®» Ta [MpAT «BK®» € ekoHomiko-coLuianbHO
3afoBonieHnMU ctenkxongepamu. CtpaTeria umx NignpUeEMCTB LWOAO MiABULLLEHHS PIBHS
330BOJIEHOCTI KJIIEHTIB MONAra€ B MOCU/IEHHI 33a40BOJIEHHA €KOJIOTIYHOI CK/agoBol.
Knientu MNAT «Mongenic Ykpaina», [pAT «KK® «Powueny», MNpAT «KO Jlaropay, IMAT «JIKO
«CBiTou» Ta MpAT «K® «ABK» € coujianbHO-eKOMOriYHO 3340BOJIEHUMU CTENKXONAEPAMM.
OcHoBHa cTpaTeria MiANPUEMCTB LOAO LIEl rpynu CTeNKXONAepPiB € MOCUSIEHHS
3aJ0BOJIEHHS €KOHOMIYHOI CKNIaJ0BOI, HacaMnepen, y LIHOBIN NONITULI Ha NpoAyKLito, LLLO
Burotosnserbca. KnieHtn Tpvox nignpuemcts [NpAT «BO «KoHTiy, MMAT «BTK® «JlacoLui»
Ta AT «PKO» € He 3apoBONEeHUMU CTEMKXONAEepamy, WO BUMAarae Big NigNpPUEMCTB
NOCUNEHHS 3a40BONIEHHA EKOHOMIYHMX Ta €KOSOTIYHUX IHTepPEeCiB.

ADCOSIIOTHO 33J0BOSIEHUMN CTENKXONAEPaMM € MOCTaYasbHUKM N'ATK MIANPUEMCTB
MAT «Mongenic YkpaiHa», [TpAT «K® «Xapkis'aHka», [pAT «domiHik», MpAT «XBD», [TpAT
«BK®». MocTavanbHWUKM iHWWX NigNpUeMCTB BUDipKoBOI cykynHOCTI, okpim [MpAT «3K®D»,
€ COLjaNbHO-eKOMONYHO 33aL0BOSIEHNUMU CTEUKXONAEPAaMN, LLO BMMAra€ MnOCUSIEHHS
3aJOBOJIEHHS EKOHOMIYHUX [HTepeciB nocTavanbHuKiB. BiacyTHICTb He3amoBONEHUX
NOCTa4YasIbHUKIB MOSICHIOETbCS TWUM, LLO HE3a[4O0BOJIEHUA MNOCTavYasibHUK MPUNUHSAE
BIQHOCVMHW 3 MIAMNPUEMCTBOM, a, OTXe, NIANPMEMCTBA HaMaraloTbCa NIATPUMYBATU
3a,0BOJIEHNMM XO4a O OKpeMi oro iHTepecu.

Y BigHOCWHax i3 Oep>aBot, O1s OiNbWOCTI MiANPUEMCTB BUBIPKOBOI CyKYMHOCTI
(MAT «MoHnpenic YkpaiHa», [IpAT «K® «Xapkis'aHka», [IpAT «XBD®», [pAT «KO
Naropa», MAT «BTK® «Jlacowi», MpAT «KO «ABK», MpAT «BK®») BoHa BUCTyMnae sk
abcontoTHO 3agoBosieHnn ctenkxongep. Cnig Takox 3a3HaunTU, WO BiLHOCHO XXOL4HOIO
LOCHIAXYBaHOro NiANPUEMCTBa AePXKaBa He BUCTYMNAaE ik HE3a40BOJIEHNIN CTENKXONOEP.
Ona NAT «PKO» pekomeHAyeTbCA NOCUAUTY 3a40BOJIEHHS COLiafibHUX IHTEPECIB, a ANs
MPAT «3KD» coujianbHMX Ta eKONOMYHNUX iHTepeciB. [HLWi nignpuemMcTBa MatoTb NOCUIUTK
eKOHOMIYHY CKNlaJloBYy, HacaMrnepen 3pOCTaHHs MOAATKOBMX BifpaxyBaHb Ta 30iNbLIEHHS
poboumnx Micub. 3MIy BigHOCKHaX i3 NignprueMcTBamMm BUOIPKOBOT CyKYNHOCTI BUCTYNatOTb
nepeBaXKHO K COLiasIbHO-eKOJIOMYHO 33a[0BOSMEHI CTEUKXONAEPW, WO BWMarae Bif
BiNbLIOCTI MiANPUEMCTB MOCUSIEHHS EKOHOMIYHOT CKJTaJ0BOT B 3al0BOJSIEHHI XHIX IHTEPECiB,
OCKIiNTbKW CoLjianbHO-eKkonoriyHi inTepecy 3MI 3agoBonbHAOTECA BCiMa NiANPUEMCTBaMMN
BMOIPKOBOI CYKYMHOCTI.

Omxe, Hanbinbll He3aJOBONIEHOK TPYNOK CTeNKXonaepis BUOIPKOBOI CYKYMHOCTI
NiANPUEMCTB € BNIACHMKY, iHTEpPEeCH AKMX 3a[0BOSIbHAOTLCH MEHLLOKO MIpPOLO, @ HanbIiNbLL
3a[,0BOJIEHOIO Alep>KaBa.

BucCHOBKM. 3a00BOJNIEHHSA IHTEPECIB CTeMKxonaepis nNiAnpUEMCTBAMU € 3aMoOpPyKOHo
HaNarogKeHHs B3aEMOBUMOHUX B3aEMOBIAHOCKH. 3amnpornoHOBaHi B pobOTI rpynu
Ta Nigrpynu cTenkxongepis O03BOMATb IHOAMBIOyaNbHO MIOXOOANTW OO 33[40BOJIEHHS
iIHTepeciB IXHiX PI3HWUX rpyn i3 BUKOPUCTaHHSAM BiANOBIAHUX CTPATEril LWOAO YNPaBAiHHS
3aJOBOJIEHICTIO iHTepeciB cTenkxongepa. [lpoBeneHi pocnigXeHHs 3af0BOJSIEHOCTI
iHTepeciB  NiANPUEMCTB  KOHAUTEPCbKOI MPOMWCIOBOCTI  YkpalHW 3acBigyunnu, Lo
HaVIMeHLle 3aJ0BOJIbHAIOTLCS HTEPeCUM BMACHMKIB, WO BCTyNnae B MNpPOTUPIYYA i3
LLOLINbHICTIO BfIaCHMKAM y4acTi B AisNbHOCTI Takmx nignpuemcTs. Lle notpebye nogansLuol
pobOTN 3i 3pOCTaHHA 33[40BOSIEHOCTI L€l rpynu cTemkxongepis. [lepcnektvBamu
nofanblUmx AOCHIOXEHb i3 aHOro HanpsiMy € PO3pobka METOLMYHOIO IHCTPYMEHTapIto
Y3ro[KEeHHs iHTepeciB BIAaCHWKIB, ik HaNbIiNbLL 3aLikaBieHUX y poboTi NignprueMcTs rpynm
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CTENKXONAEPIB, 3 IHLLUMMU FrPynaMmn CTeNKXONAepPIB 419 NiABULLEHHS SKOCTI B3aEMOLIT MixX
HUMMW.
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